
NetworkTasman TRUST

Financial Statements

For the Year ended 31st March 2021





Annual Report - 2021 1

Index to 2021 Annual Report

Chair’s Report 3

Directory 7

Network Tasman Trust & Subsidiaries

Group Statement of Comprehensive Income / (Loss) 8

Group Statement of Changes in Equity 9

Group Balance Sheet 10

Group Statement of Cash Flows 11

Group Notes to and forming part of the Financial Statements 12

Auditors Report 40



Annual Report - 20212



Annual Report - 2021 3

The Trust has continued to hold regular meetings 
throughout the year dealing with a range of 
issues.  The Trust has maintained an excellent 
relationship with the Board and Directors of 
Network Tasman Limited.

The Trust and Board have met on three occasions 
to discuss matters of common interest and 
particularly to review the Company’s Statement 
of Corporate Intent.  As Chair of the Trust I 
have met regularly with Board Chairman John 
McCliskie who has kept us well informed of the 
Company’s activities.

The Trust has been a member of the ETNZ (Energy 
Trusts of New Zealand) for many years. Both 
Trevor Tuffnell and I have sat on the executive 
of ETNZ at different times. The meetings have 
provided Trustee education about both the role 
of a Trustee and about the industry in which we 
are involved. Two Trustees attended the AGM in 
November (delayed from May due to Covid-19) 
but Trustees decided in December to end our 
membership. 

Finance

The Trust received interest income of $35,813 
from various investments held during the 
year and a net dividend of $1,600,000 from 
Network Tasman Ltd.  After deducting operating 
expenses of $223,459, consumer distributions 
of $4,436,520 and Income Tax of $49,188 the 
Trust was left with an after-tax operating deficit 
of $3,073,354 (2020 - $1,497,210).  This was a 
planned deficit and is expected to continue for 
the next few years while interest rates remain 
low. This year the Trust considered the impact 
of Covid-10 on the consumers and made an 
increase distribution of $110 earlier in the year, 
which was paid via consumers’ power accounts.  

In addition to the above income, funds 
accumulated from the sale of the Company’s 
retail arm are invested with Jarden and other 
financial institutions.  These total $14.5 million 
and the financials showed a surplus of $1,922,807 
(2020: deficit $596,540) after taking into account 
a donation of $225,000 to the Network Tasman 
Charitable Trust, operating expenses and income 
tax. 

Community Activities

This year the Network Tasman Charitable Trust 
paid out $128,018 in grants and donations of 
$125,000.

Sir Wallace Rowling Scholarships

This year, there were four Sir Wallace Rowling 
Scholarships awarded, receiving $3,000 (x2), 
$2,000 and $1,000. The scholarships support 
students going on to tertiary education.  

Our congratulations to Esther Walters of Nelson 
College for Girls who was going on to study 
a Bachelor of Criminal Justice at University of 
Canterbury, Holly Rillstone of Collingwood Area 
School who was going on to study a Bachelor of 
Learning and Teaching (Primary) at University 
of Canterbury.  Jack Rollinson of Waimea 
College who was going on to study a Bachelor 
of Commercial Music at Massey, Wellington and 
Niamh Tasker of Motueka High School who was 
going on to study a Bachelor of Science (Marine 
Biology) at Victoria University.

Guidelines for Access to Info

We operate within the Guidelines for access to 
information agreed upon between Energy Trusts 
of New Zealand and the Minister of Energy. These 
guidelines are available for inspection at our 
secretary’s office and on the Network Tasman 
website.  During the year Network Tasman 
received no request for information other than 
requests specified in clause 6.2 of the guidelines.

In this next section of this Report, we detail 
some activities of Network Tasman Limited.  
This information has been extracted from the 
Network Tasman Limited Annual Report.

Operational and Financial Performance 

Continued regional growth supported strong 
contributions across the business with key 
highlights from the core electricity, fibre and 
investment property business units. We have 
exceeded our SCI financial targets for 2020/21, 
delivering an operating surplus of $11.8 million, 
$6.8 million above the target of $5.0 million and 
$0.8 million above last year. The major variance 
from last year was an increase in distribution 
revenue of $1.9 million, property revaluation 
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of $2.8 million and vested assets of $1.9 million 
offset by increased expenses of $1.5 million and 
a deferred tax charge of $3.1 million resulting 
from impact the property portfolio revaluations, 
vested assets and financing arrangements 
(2020 $1.5 million deferred tax credit). Prudent 
financial management has seen operating 
costs per connection continue to lie below the 
national average for electricity distribution 
businesses (EDB’s).

Customer contributions of $4.1 million reflect 
the continued buoyant nature of the residential 
property market with a number of large 
subdivisions being developed across the region. 
Consumers received two line discounts totalling 
a record $13.5 million including GST ($12.1 
million in 2020) that were credited to consumers’ 
power accounts during the year. Cash flow from 
operations was $16.2 million for the year, $1.3 
million above last year with a stronger than 
expected recovery from COVID-19. The cash 
flow enables Network Tasman to fund both 
maintenance and growth capital expenditure 
on the electricity network and fund additional 
investments in the fibre optic communications 
network as required. 

At the end of the financial year the group had 
total cash of $4.1 million.

Network Tasman spent $11.9 million on capital 
expenditure during the year. Our capital 
investment in the electricity network has been 
concentrated on accommodating the growth 
that is occurring on our region and improving 
network safety and reliability. The reliability 
of the electricity distribution network is a key 
company objective. To meet this objective 
directors continue to review capital expenditure 
plans, network design and management options 
to improve feeder reliability across the network.

In the non-regulated business units, the 
company’s investment properties and 
investments in advanced meters by Network 
Tasman and On Metering are realising increasing 
returns, backed by long-term contracts with 
retailers. Capital expenditure on the fibre network 
has been focused on organic growth around 
the existing network including reticulating 
the steady growth in rural sub-divisions in the 
Tasman Region. The financial targets as set down 
in Network Tasman’s Statement of Corporate 
Intent, are compared below with the actual 
results for the year ended 31 March 2021. The 
company paid a fully imputed dividend of $1.6 
million to the Network Tasman Trust.

Health and Safety

Over the 2020/21-year, Network Tasman has 
faced many new challenges resulting from the 
worldwide COVID-19 pandemic. It has been a 
year of intense health and safety growth, and the 
resulting momentum and increased capability is 
continuing as we refine our existing health and 
safety management system. This will ensure 
we have the rigour and flexibility to respond to 
organisational, national, and global influences 
appropriately. 

Ensuring our health and safety management 
system reflects Network Tasman’s business 
scope, and as such protects our workers, 
contractors and all others affected by the work 
we do, remains our ultimate priority. We are 
actively reviewing the quality of our system 
through internal and external audit procedures, 
and are continuing to implement initiatives that 
engage workers and stakeholders so we remain 
aware of and responsive to needs. Supporting 
our staff by ensuring appropriate resources 
are available, promoting training, creating 
processes that encourage incident reporting, 
and promoting overall personal wellbeing in the 
workplace, are some of the ways we are striving 
to ensure our workplace is one that is both safe 
and enjoyable to work in. 

A focus on early hazard identification and 
ongoing analysis of safety performance for both 
internal and external groups is continuing to 
clarify where we can improve. This is providing 
a solid framework for monitoring existing and 
identifying new business risks, and positive gains 
are evident in Network Tasman’s management of 
these and the remedial actions implemented in 
response. 

Contractors are an essential part of our business 
operations. As part of Network Tasman’s contract 
management initiatives, networking forums 
have continued to be a pro-active way of 
increasing our relationships and connection to 
this vital part of our business. 

Alongside new initiatives, our existing health 
and safety protocols continue to strengthen 
Network Tasman’s Health and Safety 
Management System. This includes routine 
drug and alcohol testing, an active staff Health 
and Safety Committee, internal and external 
auditing of safety equipment, site inspections, 
management of fleet vehicle safety, and on-
site safe work observations by management 
and directors. Training completed over the year 
included first aid, defensive driving, staff and 
contractor health and safety inductions, safety 
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toolbox training sessions, and contractor forums 
targeting key safety obligations. 

Review of core safety policies continued through 
the year, particularly our Working Alone, 
Fatigue, and Covid-19 Alert Level Operational 
Protocols. These developments underpinned 
an upgrade of personnel and vehicle tracking 
systems, and greater utilisation of a bulk text 
messaging facility to assist staff communication 
in emergency situations. 

In summary, the deepening resourcefulness and 
commitment of Network Tasman to health and 
safety is continuing to grow. Looking forward, 
our focus remains on strengthening our safety 
maturity in practical integrated ways over the 
coming year.

Emerging Technologies

New technologies are becoming increasingly 
mainstream and their economic viability 
continues to improve. The Tasman region 
has one of the highest penetration rates for 
solar rooftop generation in New Zealand and, 
more generally, our region appears to have 
a relatively high number of early adopters of 
new technologies, including Electric Vehicles 
(EVs). The company is spending a considerable 
amount of time identifying, researching and 
preparing for the impact and opportunities of 
these new technologies. We firmly believe the 
key to the effective implementation of new 
technologies will be collaboration between lines 
companies to share knowledge and experience 
and fostering relationships with organisations 
at the forefront of the various technologies. Co-
operation and knowledge sharing will contribute 
to an environment that allows for more efficient 
investment in and use of new technologies. The 
company works closely with solar installers to 
ensure all installations comply with our technical 
and safety standards and balance benefits for 
consumers and the load management needs 
of the network. As part of this process we have 
trialed grid tied battery/inverter options, firstly 
with a system that will be set up in “energy 
arbitrage” mode and secondly an “on demand 
discharge” mode. As with controlled hot water 
storage, distributed batteries may form an 
integral part of the future energy solution for 
our customers and to maximise our network 
performance.

Pricing and Discounts

Network Tasman continues to have one of the 
lowest residential line charges in the country. 
Consumers received $13.5 million including GST 

credited to their power accounts ($12.1 million 
in 2020). This included bringing forward and 
increasing by $1 million, the winter discount 
paid to consumers. The winter discount was 
increased and brought forward in response 
to the COVID-19 pandemic and its effects on 
consumers across our network. As a regulated 
business, Network Tasman remains subject to 
the Commerce Commission’s Default Price Path 
regime (DPP). The DPP regime was re-set for 
a five-year period from 1 April 2020. The 2020 
reset saw a reduction in the weighted average 
cost of capital (WACC) permitted for regulated 
distributors from 7.19% to 4.57%. The reduced 
WACC significantly lowered the maximum 
revenue the company is allowed to recover each 
year from prices. Network Tasman remains well 
below the revenue cap set by the Commerce 
Commission ($1.5 million below the cap for the 
current year).

Network Tasman Fibre

Network Tasman Fibre continues to expand the 
range of fibre services we provide to the local 
market. Connections on the network continue 
to grow, as previously contracted residential and 
commercial sub-divisions are completed, and 
our valued added services such as our managed 
CCTV service increases. The fibre business 
continues to have a strong forward work 
programme of new contracted residential and 
commercial sub-divisions. While competition 
from wireless service providers is likely to 
intensify as new generations of technology are 
developed, fibre networks have demonstrated 
their resilience and ability to meet the ever-
increasing demands for data capacity.

Advanced Meters

Network Tasman provides advanced metering 
services to 75% of our ICPs. Returns from the 
investment are underpinned by long term 
contracts with major retailers. Our associate 
company, SmartCo Limited is developing a 
number of tools that will enable us to more 
effectively manage our network. With the mass 
deployment of electronic meters by Network 
Tasman now complete, the focus has shifted 
to how we can use the data provided by the 
meters to improve how we manage our network 
assets. On Metering Limited (OML) our joint 
venture with Alpine Energy Limited, currently 
has 28,928 meters installed on the MainPower 
network (75% of the total ICP’s). After a period 
of significant investment in its advanced meter 
deployment, On Metering is forecast to deliver 
returns to shareholders going forward.
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Regulation

As a non-exempt electricity distribution 
company, Network Tasman continues to be 
subject to price and quality regulation by the 
Commerce Commission. The company’s audited 
annual compliance statement shows that it was 
fully compliant with both the price and quality 
controls for 2020/21. In 2020/21, Network 
Tasman’s total line revenue was $1.5 million 
below the regulated maximum allowable 
revenue set by the Commission. The allowable 
revenue that each regulated lines company can 
earn is reset every five years by the Commerce 
Commission with the DPP3 reset applying from 
1 April 2020. Network Tasman is also subject to 
regulation from the Electricity Authority. The 
Electricity Authority’s areas of focus that are 
relevant for the distribution sector include:

•  E n c o u r a g i n g  m o r e  c o s t - r e f l e c t i v e   
distribution and transmission pricing; and

•  Removing inefficient barriers to 
the  development and use of evolving 
technologies and business models  a c r o s s 
the electricity supply chain.

The Government’s Electricity Price Review 
working group published its final report in 
October 2019. The review’s primary focus was on 
consumer interests and concerns – particularly 
affordability, energy hardship and giving 
consumers more influence on the direction of 
the industry. Although the distribution sector 
undoubtedly has an influence on these matters, 
the report’s recommendations on these issues 
largely related to other parts of the electricity 
sector. Of most relevance to Network Tasman 
were the recommendations to repeal the 
low fixed charge tariff regulations and give 
the Commerce Commission more power to 
exempt distributors from price and quality 
regulation. The Government has an ongoing 
work programme to implement many of the 
report’s recommendations, including the two 
recommendations most relevant to Network 
Tasman. Looking forward, industry regulation 
will need to evolve to ensure the distribution 
sector can efficiently assist New Zealand to make 
a smooth transition to a low carbon economy. At 
this stage, it is not clear how the Government and 
industry regulators (the Electricity Authority and 
the Commerce Commission) will alter Network 
Tasman’s regulatory environment. However, 
notwithstanding this regulatory uncertainty, 
the company continues to proactively prepare 
the network, and its processes and practices, 
to ensure Network Tasman is a facilitator of the 
transition to a low carbon economy.

Dividend

Network Tasman again paid a fully imputed 
dividend of $1.6 million to our shareholder, 
the Network Tasman Trust.  Local consumer 
ownership of the network has returned in 
excess of $230 million by way of discounts and 
dividends since the company was established in 
1993.

Conclusion

To all Trustees, thank you for your continued 
support in making the Chair a satisfying 
position.   Thank you also to our Secretary Marina 
Buonocore and her staff at Craig Anderson 
Ltd and finally thank you to the Directors 
and Management of the Company.  When we 
compare Network Tasman Ltd alongside other 
lines companies, the Trustees and beneficiaries/
consumers are very grateful for how you have 
positioned the Company.  We look forward to 
working with you in dealing with the challenges 
of the future.

Gwenny Davis 
Chair





NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Directoryÿ
Asÿatÿ31ÿMarchÿ2021

NetworkÿTasmanÿTrust

LegalÿName NetworkÿTasmanÿTrust

NatureÿofÿTrust ElectricityÿConsumerÿInvestmentÿTrust

DateÿSettled 1ÿMayÿ1993

Trustees SÿGÿDavis (Chair)
IÿFÿKearney
TÿMÿKreft
IÿPÿBarker
PÿJÿAdamson
JÿLÿEdgar

Secretary MÿBuonocore

RegisteredÿOffice 270aÿQueenÿStreet
Richmondÿÿ7020

PostalÿAddress PÿOÿBoxÿ3115
Richmondÿÿ7050

Accountants CraigÿAndersonÿLimited
Richmond

Auditors NMAÿNelsonÿMarlboroughÿAuditÿLimited

NetworkÿTasmanÿLimited

Directors MÿJÿMcCliskie (Chair)
AÿPÿReilly
SÿLÿSmith
SÿJÿWeir
LÿRÿMcKenzie
AÿJÿMiller

RegisteredÿOffice 52ÿMainÿRoad
Hopeÿÿ7020

PostalÿAddress PÿOÿBoxÿ3005
Richmondÿÿ7050

Theÿaccompanyingÿnotesÿandÿaccountingÿpoliciesÿformÿpartÿofÿandÿareÿtoÿbeÿreadÿinÿconjunctionÿwithÿthisÿstatement.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Statementÿofÿcomprehensiveÿincomeÿ/ÿ(loss)
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Totalÿoperatingÿrevenue 2 55,375 48,922 1,636 2,046
Totalÿoperatingÿexpenses 3 (41,573) (41,682) (4,660) (3,479)
Operatingÿsurplusÿ/ÿ(loss)ÿbeforeÿincomeÿtax 13,802 7,240 (3,024) (1,433)

Shareÿofÿsurplusÿofÿassociate 17 704 954 0 0
Operatingÿsurplusÿ/ÿ(loss)ÿ 14,506 8,194 (3,024) (1,433)

Incomeÿtaxÿ(expense)ÿ/ÿincome 4 (5,445) (1,258) (49) (64)

Operatingÿsurplusÿ/ÿ(loss)ÿforÿtheÿperiod 9,061 6,936 (3,073) (1,497)

Otherÿcomprehensiveÿincome 0 0 0 0
NetworkÿTasmanÿshareÿrevaluation 0 0 12,134 8,433

Totalÿcomprehensiveÿincomeÿ/ÿ(loss) 9,061 6,936 9,061 6,936

Totalÿcomprehensiveÿincomeÿ/ÿ(loss):
Comprehensiveÿincomeÿfromÿcontinuingÿactivities 9,061 6,936 9,061 6,936

Comprehensiveÿincomeÿfromÿdiscontinuedÿactivities 0 0 0 0
9,061 6,936 9,061 6,936

Theÿaccompanyingÿnotesÿandÿaccountingÿpoliciesÿformÿpartÿofÿandÿareÿtoÿbeÿreadÿinÿconjunctionÿwithÿthisÿstatement.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Statementÿofÿchangesÿinÿequity
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Totalÿequityÿatÿbeginningÿofÿperiod 7 227,423ÿ 220,396ÿ 227,423ÿ 220,396ÿ

Operatingÿsurplusÿ/ÿ(loss) 9,061ÿ 6,936ÿ (3,073) (1,497)

Otherÿcomprehensiveÿincome
NetworkÿTasmanÿsubsidiariesÿshareÿrevaluation 0ÿ 0ÿ 12,134ÿ 8,433ÿ
Consumerÿdistributionÿadjustment 98ÿ 91ÿ 98ÿ 91ÿ
Transfersÿfromÿrevaluationÿreserve 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿequityÿatÿendÿofÿperiod 7 236,582ÿ 227,423ÿ 236,582ÿ 227,423ÿ

Theÿaccompanyingÿnotesÿandÿaccountingÿpoliciesÿformÿpartÿofÿandÿareÿtoÿbeÿreadÿinÿconjunctionÿwithÿthisÿstatement.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Balanceÿsheet
Asÿatÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Currentÿassets
Cashÿandÿcashÿequivalents 9 7,309ÿ 1,949ÿ 42ÿ 21ÿ
Otherÿfinancialÿassets 10 0ÿ 2,000ÿ 0ÿ 2,000ÿ
Tradeÿreceivables 11 5,357ÿ 5,063ÿ 0ÿ 0ÿ
Loansÿtoÿjointÿventures 19 3,739ÿ 3,989ÿ 0ÿ 0ÿ
Otherÿcurrentÿassets 12 999ÿ 951ÿ 0ÿ 13ÿ
Totalÿcurrentÿassets 17,404ÿ 13,952ÿ 42ÿ 2,034ÿ

Non-currentÿassets
Property,ÿplantÿandÿequipment 13 204,581ÿ 197,955ÿ 0ÿ 0ÿ
Advancesÿtoÿsubsidiaries 14 0ÿ 0ÿ 6,884ÿ 8,043ÿ
Investmentÿproperties 15 34,040ÿ 30,323ÿ 0ÿ 0ÿ
Intangibleÿassets 16 447ÿ 404ÿ 0ÿ 0ÿ
Investmentÿinÿassociatesÿandÿjointÿventures 17 13,235ÿ 13,231ÿ 0ÿ 0ÿ
Investmentÿinÿsubsidiaries 18 0ÿ 0ÿ 229,935ÿ 217,801ÿ
Otherÿnon-currentÿassets 20 933ÿ 0ÿ 0ÿ 0ÿ
Otherÿinvestments 21 11,418ÿ 12,411ÿ 0ÿ 0ÿ
Totalÿnon-currentÿassets 264,654ÿ 254,324ÿ 236,819ÿ 225,844ÿ

Totalÿassets 282,058ÿ 268,276ÿ 236,861ÿ 227,878ÿ

Currentÿliabilities
Payablesÿandÿaccruals 22 13,395ÿ 11,709ÿ 279ÿ 455ÿ
Provisions 23 328ÿ 265ÿ 0ÿ 0ÿ
LoansÿandÿBorrowings 24 0ÿ 250ÿ 0ÿ 0ÿ
Totalÿcurrentÿliabilities 13,723ÿ 12,224ÿ 279ÿ 455ÿ

Non-currentÿliabilities
Provisions 23 250ÿ 238ÿ 0ÿ 0ÿ
LoansÿandÿBorrowings 24 0ÿ 0ÿ 0ÿ 0ÿ
Deferredÿtaxation 25 31,503ÿ 28,391ÿ 0ÿ 0ÿ
Totalÿnon-currentÿliabilities 31,753ÿ 28,629ÿ 0ÿ 0ÿ

Equity
Attributableÿtoÿtrusteesÿofÿtheÿtrust 7 236,582ÿ 227,423ÿ 236,582ÿ 227,423ÿ
Totalÿequity 236,582ÿ 227,423ÿ 236,582ÿ 227,423ÿ

Totalÿliabilitiesÿandÿequity 282,058ÿ 268,276ÿ 236,861ÿ 227,878ÿ

ForÿandÿonÿbehalfÿofÿtheÿTrustees;

Trustee:ÿÿÿÿÿ______________________________ Trustee:ÿÿÿÿÿ______________________________

Date:ÿÿÿÿÿÿÿÿÿÿ______________________________

Theÿaccompanyingÿnotesÿandÿaccountingÿpoliciesÿformÿpartÿofÿandÿareÿtoÿbeÿreadÿinÿconjunctionÿwithÿthisÿstatement.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Statementÿofÿcashÿflows
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Cashÿflowsÿfromÿoperatingÿactivities
Cashÿwasÿprovidedÿfrom:
Receiptsÿfromÿcustomers 50,667ÿ 44,559ÿ 0ÿ 0ÿ
Dividendÿincomeÿreceived 1,020ÿ 1,464ÿ 1,600ÿ 2,000ÿ
Interestÿincomeÿreceived 185ÿ 261ÿ 37ÿ 45ÿ
Taxÿrefundsÿreceived 62ÿ 69ÿ 9ÿ 0ÿ

51,934ÿ 46,353ÿ 1,646ÿ 2,045ÿ
Cashÿwasÿappliedÿto:
Paymentsÿtoÿsuppliersÿandÿemployees 33,133ÿ 28,248ÿ 275ÿ 222ÿ
Incomeÿtaxÿpaid 2,741ÿ 3,110ÿ 70ÿ 55ÿ
Interestÿexpenseÿpaid 50ÿ 35ÿ 0ÿ 0ÿ
Distributions 4,439ÿ 3,211ÿ 4,439ÿ 3,211ÿ

40,363ÿ 34,604ÿ 4,784ÿ 3,488ÿ
Netÿcashÿflowsÿfromÿoperatingÿactivities 27 11,571ÿ 11,749ÿ (3,138) (1,443)

Cashÿflowsÿfromÿinvestingÿactivities
Cashÿwasÿprovidedÿfrom:
Proceedsÿfromÿsaleÿofÿproperty,ÿplantÿandÿequipment 123ÿ 67ÿ 0ÿ 0ÿ
Proceedsÿfromÿotherÿfinancialÿassets 2,000ÿ 1,769ÿ 2,000ÿ 0ÿ
Repaymentsÿofÿadvancesÿandÿloans 250ÿ 250ÿ 1,159ÿ 1,376ÿ
Proceedsÿfromÿotherÿinvestments 4,271ÿ 3,250ÿ 0ÿ 0ÿ
Insuranceÿproceeds 0ÿ 0ÿ 0ÿ 0ÿ

6,644ÿ 5,336ÿ 3,159ÿ 1,376ÿ
Cashÿwasÿappliedÿto:
Purchaseÿofÿproperty,ÿplantÿandÿequipmentÿandÿinvestmentÿproperties 11,145ÿ 14,667ÿ 0ÿ 0ÿ
Paymentsÿfromÿotherÿfinancialÿassets 0ÿ 2,000ÿ 0ÿ 2,000ÿ
Paymentsÿofÿadvancesÿandÿloans 0ÿ 0ÿ 0ÿ 0ÿ
Paymentsÿfromÿotherÿinvestments 1,459ÿ 3,291ÿ 0ÿ 0ÿ

12,604ÿ 19,958ÿ 0ÿ 2,000ÿ
Netÿcashÿflowsÿfromÿinvestingÿactivities (5,960) (14,622) 3,159ÿ (624)

Cashÿflowsÿfromÿfinancingÿactivities
Cashÿwasÿprovidedÿfrom:
TermÿLoans 0ÿ 0ÿ 0ÿ 0ÿ

Cashÿwasÿappliedÿto:
Dividendsÿpaid 0ÿ 0ÿ 0ÿ 0ÿ
TermÿLoans 250ÿ 0ÿ 0ÿ 0ÿ
Financeÿleaseÿrepayments 0ÿ 121ÿ 0ÿ 0ÿ

250ÿ 121ÿ 0ÿ 0ÿ
Netÿcashÿflowsÿfromÿfinancingÿactivities 28 (250) (121) 0ÿ 0ÿ

Netÿincreaseÿ(decrease)ÿinÿcashÿheld 5,361ÿ (2,994) 21ÿ (2,067)
Cashÿbalancesÿatÿbeginningÿofÿperiod 1,948ÿ 4,942ÿ 21ÿ 2,088ÿ
Cashÿbalancesÿatÿendÿofÿperiod 7,309ÿ 1,948ÿ 42ÿ 21ÿ

Compositionÿofÿcashÿbalancesÿatÿendÿofÿyear
Cashÿonÿhandÿandÿatÿbank 3,330ÿ 445ÿ 42ÿ 21ÿ
Cashÿequivalentsÿ-ÿtermÿdeposits 3,979ÿ 1,503ÿ 0ÿ 0ÿ
Total 9 7,309ÿ 1,948ÿ 42ÿ 21ÿ

Theÿaccompanyingÿnotesÿandÿaccountingÿpoliciesÿformÿpartÿofÿandÿareÿtoÿbeÿreadÿinÿconjunctionÿwithÿthisÿstatement.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

NotesÿtoÿandÿformingÿpartÿofÿtheÿFinancialÿStatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

1.ÿÿÿStatementÿofÿAccountingÿPolicies

StatementÿofÿCompliance

TheÿreportingÿentityÿisÿNetworkÿTasmanÿTrust.ÿNetworkÿTasmanÿTrustÿisÿanÿElectricityÿConsumerÿInvestmentÿTrustÿandÿholdsÿallÿsharesÿinÿNTTÿInvestmentsÿ
LimitedÿandÿNetworkÿTasmanÿLimited.ÿ

TheÿregisteredÿofficeÿofÿNetworkÿTasmanÿTrustÿandÿNTTÿInvestmentsÿLimitedÿisÿ270aÿQueenÿStreet,ÿRichmond,ÿNelson.ÿTheÿregisteredÿofficeÿofÿNetworkÿ
TasmanÿLimitedÿisÿ52ÿMainÿRoad,ÿHope,ÿNelson.

NTTÿInvestmentsÿLimitedÿisÿanÿInvestmentÿCompanyÿholdingÿtheÿTrust'sÿlongÿtermÿinvestmentsÿotherÿthanÿtheÿinvestmentÿinÿNetworkÿTasmanÿLimited.

NetworkÿTasmanÿLimitedÿisÿaÿprofit-orientedÿcompanyÿregisteredÿunderÿtheÿCompaniesÿÿActÿ1993.ÿTheÿcompanyÿisÿaÿreportingÿentityÿforÿtheÿpurposesÿofÿtheÿ

TheÿfinancialÿstatementsÿareÿforÿNetworkÿTasmanÿTrust,ÿNTTÿInvestmentsÿLimitedÿandÿNetworkÿTasmanÿLimited,ÿwhichÿisÿreferencedÿtoÿasÿ'theÿ"Group".ÿ
NetworkÿTasmanÿLimitedÿincludesÿitsÿinterestÿinÿassociateÿandÿjointÿventureÿentitiesÿ(NelsonÿElectricityÿLimitedÿandÿOnÿMeteringÿLimited)ÿandÿwhollyÿ
ownedÿnon-tradingÿsubsidiaryÿcompanyÿTasmanÿEnergyÿLimited.

TheseÿfinancialÿstatementsÿhaveÿbeenÿpreparedÿinÿaccordanceÿwithÿGenerallyÿAcceptedÿAccountingÿpracticeÿinÿNewÿZealandÿ(NZÿGAAP).ÿTheyÿcomplyÿ
withÿtheÿNewÿZealandÿEquivalentsÿtoÿInternationalÿFinancialÿReportingÿStandardsÿ(NZÿIFRS)ÿandÿotherÿapplicableÿfinancialÿreportingÿstandardsÿasÿappropriateÿ
forÿprofit-orientatedÿentities.ÿTheÿGroupÿisÿaÿtierÿ1ÿentity.

BasisÿofÿPreparation

TheseÿfinancialÿstatementsÿareÿpresentedÿinÿNewÿZealandÿdollars,ÿwhichÿisÿtheÿgroupsÿfunctionalÿandÿpresentationÿcurrency,ÿroundedÿtoÿtheÿnearestÿ
thousandÿdollarsÿ($'000)ÿunlessÿotherwiseÿstated.ÿTheÿfinancialÿstatementsÿhaveÿbeenÿpreparedÿonÿtheÿbasisÿofÿhistoricalÿcostÿwithÿtheÿexceptionÿofÿ
someÿdistributionÿsystemÿassetsÿandÿinvestmentÿproperties,ÿwhichÿhaveÿbeenÿmeasuredÿatÿfairÿvalue.ÿCostÿisÿbasedÿonÿtheÿfairÿvalueÿofÿtheÿconsiderationÿ
givenÿinÿexchangeÿforÿassets.

Transactionsÿinÿforeignÿcurrenciesÿareÿtranslatedÿatÿtheÿforeignÿexchangeÿrateÿrulingÿonÿtheÿdayÿofÿtheÿtransaction.ÿForeignÿcurrencyÿmonetaryÿitemsÿatÿ
balanceÿdateÿareÿtranslatedÿatÿtheÿexchangeÿrateÿrulingÿatÿthatÿdate.ÿNon-monetaryÿassetsÿandÿliabilitiesÿcarriedÿatÿfairÿvalueÿthatÿareÿdenominatedÿinÿ
foreignÿcurrenciesÿareÿtranslatedÿatÿtheÿratesÿrulingÿatÿtheÿdateÿwhenÿtheÿfairÿvalueÿwasÿdetermined.ÿExchangeÿdifferencesÿareÿrecognisedÿinÿtheÿoperatingÿ
surplusÿinÿtheÿperiodÿinÿwhichÿtheyÿarise.

TheÿfinancialÿstatementsÿcompriseÿofÿaÿStatementÿofÿComprehensiveÿIncome,ÿStatementÿofÿChangesÿinÿEquity,ÿBalanceÿSheet,ÿStatementÿofÿCashÿFlow,ÿandÿ
notesÿtoÿtheseÿstatements.

GoodsÿandÿServicesÿTaxÿ(GST)

NetworkÿTasmanÿTrustÿandÿNTTÿInvestmentsÿLimitedÿareÿexemptÿfromÿGST.ÿNetworkÿTasmanÿLimitedÿisÿregisteredÿforÿGST.

TheÿstatementÿofÿcomprehensiveÿincomeÿandÿcashÿflowÿstatementÿhaveÿbeenÿpreparedÿsoÿthatÿallÿcomponentsÿareÿstatedÿexclusiveÿofÿGSTÿexceptÿthoseÿ
relatingÿtoÿNetworkÿTasmanÿTrustÿandÿNTTÿInvestmentsÿLimited,ÿwhichÿincludeÿaÿGSTÿcomponent.ÿ

AllÿcomponentsÿinÿtheÿbalanceÿsheetÿwhichÿrelateÿtoÿNetworkÿTasmanÿLimitedÿareÿstatedÿnetÿofÿGST,ÿexceptÿforÿreceivablesÿandÿpayablesÿwhichÿareÿstatedÿ
inclusiveÿofÿGST.

StatutoryÿBase

TheÿfinancialÿstatementsÿhaveÿbeenÿpreparedÿinÿaccordanceÿwithÿtheÿrequirementsÿofÿtheÿCompaniesÿActÿ1993ÿandÿtheÿFinancialÿReportingÿActÿ2013.

HistoricalÿCostÿConvention

Theseÿfinancialÿstatementsÿhaveÿbeenÿpreparedÿunderÿtheÿhistoricalÿcostÿconvention,ÿasÿmodifiedÿbyÿtheÿrevaluationÿofÿavailableÿforÿsaleÿfinancialÿassets,ÿ
financialÿassetsÿandÿliabilities,ÿcertainÿclassesÿofÿproperty,ÿplantÿandÿequipment,ÿwhichÿhaveÿbeenÿincludedÿatÿfairÿvalueÿthroughÿtheÿStatementÿofÿ
ComprehensiveÿIncome.

TheÿpreparationÿofÿfinancialÿstatementsÿinÿconformityÿwithÿNZÿIFRSÿrequiresÿtheÿuseÿofÿcertainÿcriticalÿaccountingÿestimates.ÿItÿalsoÿrequiresÿmanagementÿ
toÿexerciseÿitsÿjudgementÿinÿtheÿprocessÿofÿapplyingÿtheÿCompany'sÿaccountingÿpolicies.ÿTheÿareasÿinvolvingÿaÿhigherÿdegreeÿofÿjudgementÿorÿcomplexity,ÿ
orÿareasÿwhereÿassumptionsÿandÿestimatesÿareÿsignificantÿtoÿtheÿfinancialÿstatementsÿareÿdisclosedÿinÿtheÿnotesÿtoÿtheÿfinancialÿstatements.

CompaniesÿActÿ1993ÿandÿitsÿfinancialÿstatementsÿcomplyÿwithÿthatÿofÿtheÿActÿandÿsectionÿ44ÿofÿtheÿEnergyÿCompaniesÿActÿ1992.ÿ
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

NotesÿtoÿandÿformingÿpartÿofÿtheÿFinancialÿStatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

Newÿandÿamendedÿstandardsÿadoptedÿ

TheÿGroupÿhasÿnotÿappliedÿnewÿstandardsÿandÿamendmentsÿforÿtheÿyearÿendingÿ31ÿMarchÿ2021.

Newÿstandardsÿissuedÿbutÿnotÿyetÿeffective

Aÿnumberÿofÿnewÿstandardsÿandÿinterpretationsÿhaveÿbeenÿissuedÿbutÿareÿnotÿyetÿeffectiveÿforÿtheÿcurrentÿyear-end.ÿTheÿreportedÿresultsÿandÿfinancialÿ
positionÿofÿtheÿGroupÿisÿnotÿexpectedÿtoÿchangeÿonÿadoptionÿofÿtheseÿpronouncementsÿasÿtheyÿdoÿnotÿresultÿinÿanyÿchangesÿtoÿtheÿGroup'sÿexistingÿ
accountingÿpolicies.ÿAdoptionÿwillÿhoweverÿresultÿinÿchangesÿtoÿinformationÿcurrentlyÿdisclosedÿinÿtheÿfinancialÿstatements.ÿ

BasisÿofÿConsolidation

TheÿconsolidatedÿfinancialÿstatementsÿcompriseÿtheÿfinancialÿstatementsÿofÿtheÿGroupÿandÿitsÿsubsidiariesÿasÿatÿ31ÿMarchÿ2021.

Profitÿorÿlossÿandÿeachÿcomponentÿofÿotherÿcomprehensiveÿincomeÿ(OCI)ÿareÿattributedÿtoÿtheÿequityÿholdersÿofÿtheÿparentÿofÿtheÿGroupÿandÿtoÿtheÿ
non-controllingÿinterests,ÿevenÿifÿthisÿresultsÿinÿtheÿnon-controllingÿinterestsÿhavingÿaÿdeficitÿbalance.ÿWhenÿnecessary,ÿadjustmentsÿareÿmadeÿtoÿtheÿ
financialÿstatementsÿofÿsubsidiariesÿtoÿbringÿtheirÿaccountingÿpoliciesÿintoÿlineÿwithÿtheÿGroupÿsÿaccountingÿpolicies.ÿAllÿintra-groupÿassetsÿandÿliabilities,ÿ
equity,ÿincome,ÿexpensesÿandÿcashÿflowsÿrelatingÿtoÿtransactionsÿbetweenÿmembersÿofÿtheÿGroupÿareÿeliminatedÿinÿfullÿonÿconsolidation.

Aÿchangeÿinÿtheÿownershipÿinterestÿofÿaÿsubsidiary,ÿwithoutÿaÿlossÿofÿcontrol,ÿisÿaccountedÿforÿasÿanÿequityÿtransaction.ÿIfÿtheÿGroupÿlosesÿcontrolÿoverÿaÿ
subsidiary,ÿit:

ÿDerecognisesÿtheÿassetsÿ(includingÿgoodwill)ÿandÿliabilitiesÿofÿtheÿsubsidiary
ÿDerecognisesÿtheÿcarryingÿamountÿofÿanyÿnon-controllingÿinterests
ÿDerecognisesÿtheÿcumulativeÿtranslationÿdifferencesÿrecordedÿinÿequity
ÿRecognisesÿtheÿfairÿvalueÿofÿtheÿconsiderationÿreceived
ÿRecognisesÿtheÿfairÿvalueÿofÿanyÿinvestmentÿretained
ÿRecognisesÿanyÿsurplusÿorÿdeficitÿinÿprofitÿorÿloss
ÿReclassifiesÿtheÿparentsÿshareÿofÿcomponentsÿpreviouslyÿrecognisedÿinÿOCIÿtoÿprofitÿorÿlossÿorÿretainedÿearnings,ÿasÿappropriate,ÿ
asÿwouldÿbeÿrequiredÿifÿtheÿGroupÿhadÿdirectlyÿdisposedÿofÿtheÿrelatedÿassetsÿorÿliabilities

SummaryÿofÿKeyÿAccountingÿPolicies

Keyÿaccountingÿpoliciesÿhaveÿbeenÿadoptedÿinÿpreparationÿandÿpresentationÿofÿtheÿfinancialÿstatementsÿandÿcanÿbeÿfoundÿinÿtheÿspecificÿnoteÿtoÿwhichÿ
theÿpolicyÿapplies.

Estimatesÿandÿunderlyingÿassumptionsÿareÿregularlyÿreviewed.ÿAnyÿchangeÿtoÿestimatesÿisÿrecognisedÿinÿtheÿperiodÿifÿtheÿchangeÿaffectsÿonlyÿthatÿperiod,ÿ
orÿintoÿfutureÿperiodsÿifÿitÿalsoÿaffectsÿfutureÿperiods.

Theseÿaccountingÿpoliciesÿhaveÿbeenÿappliedÿconsistentlyÿtoÿallÿyearsÿpresentedÿunlessÿotherwiseÿstated.

Otherÿthanÿtheÿabove,ÿthereÿhaveÿbeenÿnoÿchangesÿinÿaccountingÿpoliciesÿandÿdisclosures.ÿ
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

2.ÿÿÿOperatingÿrevenue

Continuingÿactivities

Revenueÿfromÿcontractsÿwithÿcustomers 43,636 42,147 0 0
Revenueÿfromÿpropertyÿrental 1,961 1,951 0 0
Vestedÿassets 4,535 2,594 0 0
Insuranceÿproceeds 0 0 0 0
Interestÿincome 165ÿ 211ÿ 36ÿ 46ÿ
Dividendÿincome 321ÿ 413ÿ 1,600ÿ 2,000ÿ
Increaseÿinÿfairÿvalueÿofÿinvestmentÿproperties 15 3,440 665 0 0
Changeÿinÿfairÿvalueÿofÿloanÿtoÿjointÿventure 0 0 0 0
Gainÿonÿsaleÿofÿassets 234ÿ (3) 0 0
DepreciationÿRecovered 14 0 0 0
Otherÿrevenue 1,069 944 0 0

Totalÿoperatingÿrevenueÿfromÿcontinuingÿactivities 55,375ÿ 48,922ÿ 1,636ÿ 2,046ÿ

Revenueÿfromÿcontractsÿwithÿcustomers
Distributionÿnetworkÿrevenue 37,116ÿ 35,260ÿ 0ÿ 0ÿ
Technologyÿnetworksÿrevenue 5,435ÿ 5,738ÿ 0ÿ 0ÿ
Connectionÿfeesÿandÿlevies 494ÿ 375ÿ 0ÿ 0ÿ
Customerÿcontributions 116ÿ 271ÿ 0ÿ 0ÿ
Managementÿfees 195ÿ 195ÿ 0ÿ 0ÿ
Sundryÿincome 280ÿ 308ÿ 0ÿ 0ÿ

43,636ÿ 42,147ÿ 0ÿ 0ÿ

ACCOUNTINGÿPOLICY

Revenue

Dueÿtoÿtimeÿbetweenÿperformingÿtheÿserviceÿandÿpaymentÿbeingÿlessÿthanÿoneÿyear,ÿNetworkÿTasmanÿhasÿnotÿmadeÿanyÿadjustmentÿforÿfinancingÿcosts.

Distributionÿnetworkÿrevenue
NetworkÿTasmanÿLimitedÿprovidesÿelectricityÿdistributionÿservicesÿtoÿelectricityÿretailersÿandÿaÿsmallÿnumberÿofÿdirectlyÿcontractedÿcustomersÿbasedÿonÿ
bothÿaÿvariableÿ(unitsÿconsumed)ÿandÿfixedÿ(dailyÿorÿcapacityÿcharge)ÿcomponent.ÿÿTherefore,ÿthereÿisÿaÿsingleÿperformanceÿobligation.ÿElectricityÿ
distributionÿservicesÿareÿperformedÿonÿaÿdailyÿbasisÿandÿconsideredÿasÿaÿseriesÿofÿdistinctÿservicesÿprovidedÿoverÿtime.ÿÿRevenueÿisÿrecognisedÿasÿelectricityÿ
isÿprovided,ÿreducedÿforÿanÿestimatedÿdiscountÿbasedÿonÿusage.ÿThisÿmethodÿmeetsÿtheÿrequirementsÿofÿNZÿIFRSÿ15ÿinÿthatÿtheÿperformanceÿobligationÿ
isÿsatisfiedÿoverÿtime,ÿasÿtheÿservicesÿareÿdeliveredÿonÿaÿdailyÿbasis.ÿRevenueÿisÿrecognisedÿoverÿtimeÿusingÿanÿoutputÿmethod.ÿNetworkÿTasmanÿLimitedÿ
appliesÿtheÿpracticalÿexpedientÿinÿNZÿIFRSÿ15ÿpara.ÿB16ÿwhichÿenablesÿtheÿcompanyÿtoÿrevenueÿinÿtheÿamountÿtoÿwhichÿtheÿentityÿÿhasÿaÿrightÿtoÿinvoice.ÿ
ThisÿisÿbecauseÿNetworkÿTasmanÿLimitedÿhasÿaÿrightÿtoÿconsiderationÿfromÿtheÿcustomerÿinÿanÿamountÿthatÿcorrespondsÿdirectlyÿwithÿtheÿvalueÿtoÿtheÿ
customerÿofÿtheÿcompany'sÿperformance.ÿCustomersÿareÿinvoicedÿmonthlyÿandÿpaymentÿisÿdueÿinÿtheÿmonthÿfollowingÿinvoice.ÿDiscountsÿareÿconsideredÿ
variableÿconsideration,ÿwhichÿisÿconstrainedÿbecauseÿNetworkÿTasmanÿLimitedÿhasÿaÿpracticeÿofÿprovidingÿdiscountsÿonÿaÿbiannualÿbasis.ÿÿTherefore,ÿthe
amountÿofÿrevenueÿrecognisedÿisÿreducedÿforÿanÿaccrualÿforÿtheÿexpectedÿdiscountÿtoÿbeÿappliedÿbasedÿonÿusage.ÿÿ

Technologyÿnetworksÿrevenue
TheÿtechnologyÿnetworksÿrevenueÿrelatesÿtoÿtheÿprovisionÿofÿaccessÿtoÿNetworkÿTasman'sÿtelecommunicationÿandÿmeteringÿnetworks.ÿTelecommunicationÿ
customersÿareÿprovidedÿwithÿfibreÿopticÿservicesÿandÿtheÿmeteringÿcustomersÿareÿprovidedÿwithÿtheirÿcustomersÿÿremoteÿmeterÿreadingÿdata.ÿTherefore,ÿ
eachÿcontractÿcontainsÿaÿsingleÿperformanceÿobligation.ÿTheseÿservicesÿareÿperformedÿonÿaÿdailyÿbasisÿandÿconsideredÿasÿaÿseriesÿofÿdistinctÿservicesÿ
providedÿoverÿtime.ÿRetailÿtelecommunicationsÿandÿelectricityÿprovidersÿgainÿaccessÿasÿtheÿbenefit,ÿandÿthenÿconsumeÿthatÿbenefitÿbyÿearningÿrevenueÿ
fromÿtheÿendÿuserÿforÿdataÿorÿelectricity.ÿTheyÿareÿinvoicedÿatÿfixedÿratesÿonÿaÿmonthlyÿbasis.ÿÿNetworkÿTasmanÿrecognisesÿrevenueÿoverÿtimeÿbasedÿon
theÿoutputÿmethod.ÿÿNetworkÿTasmanÿappliesÿtheÿpracticalÿexpedientÿinÿNZÿIFRSÿ15ÿpara.ÿB16ÿwhichÿenablesÿtheÿcompanyÿtoÿrecogniseÿrevenueÿinÿtheÿ
amountÿtoÿwhichÿtheÿentityÿhasÿaÿrightÿtoÿinvoice.ÿÿThisÿisÿbecauseÿNetworkÿTasmanÿhasÿaÿrightÿtoÿconsiderationÿfromÿtheÿcustomerÿinÿanÿamountÿthatÿ
correspondsÿdirectlyÿwithÿtheÿvalueÿtoÿtheÿcustomerÿofÿtheÿcompany'sÿperformance.ÿÿTheÿtransactionÿpriceÿincludesÿaÿvariableÿcomponentÿrelatingÿtoÿ
serviceÿcreditsÿandÿliquidatedÿdamagesÿthatÿmayÿbeÿpayableÿbyÿNetworkÿTasmanÿifÿtheÿcompanyÿfailsÿtoÿmeetÿcontractualÿlevelsÿofÿservice.ÿÿAsÿitÿisÿnot
probableÿthatÿNetworkÿTasmanÿwillÿbeÿrequiredÿtoÿpayÿtheseÿamounts,ÿnoÿadjustmentÿtoÿrevenueÿisÿrequired.

Connectionÿfeesÿandÿlevies
CustomerÿconnectionÿfeesÿandÿleviesÿareÿsetÿoutÿinÿNetworkÿTasmanÿLimited'sÿConnectionÿofÿNewÿLoadsÿtoÿtheÿDistributionÿNetworkÿpolicy.ÿPerformanceÿ
obligationsÿareÿsatisfiedÿatÿaÿpointÿinÿtime.ÿÿNetworkÿTasmanÿrecognisesÿthisÿrevenueÿwhenÿtheÿconnectionsÿareÿlivened.ÿ

Capitalÿcontributions
Cashÿcontributionsÿareÿcashÿpaymentsÿfromÿcustomersÿtowardsÿtheÿcostÿofÿnewÿconnectionsÿandÿnetworkÿextensions.ÿTheÿperformanceÿobligationÿisÿ
satisfiedÿatÿaÿpointÿinÿtimeÿwhenÿtheÿassetÿisÿconnected.ÿAtÿthisÿpoint,ÿtheÿrevenueÿisÿrecognisedÿinÿanÿamountÿequalÿtoÿtheÿpaymentÿreceivedÿfromÿthe
customer.ÿAmountsÿreceivedÿinÿadvanceÿareÿtreatedÿasÿaÿliabilityÿuntilÿtheÿconnectionÿorÿnetworkÿextensionÿisÿliveÿandÿoperational.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

2.ÿÿÿOperatingÿrevenueÿ(cont')

ACCOUNTINGÿPOLICY

Managementÿfees
Managementÿfeesÿareÿchargedÿforÿfinancialÿandÿengineeringÿservices.ÿTheÿperformanceÿobligationÿisÿrecognisedÿover-timeÿmirroringÿtheÿrevenueÿreceived.

Sundryÿincome
Sundryÿincomeÿincludesÿamountsÿforÿdirectÿon-chargesÿofÿcostsÿandÿchargesÿforÿservices.ÿTheseÿtypicallyÿareÿsmallÿcharges.ÿPerformanceÿobligationsÿare
satisfiedÿatÿaÿpointÿinÿtime.ÿRevenieÿisÿrecognisedÿatÿthatÿpointÿinÿtime.

Revenueÿfromÿpropertyÿrental
Theÿincomeÿfromÿleasesÿisÿrecognisedÿinÿtheÿstatementÿofÿcomprehensiveÿincomeÿasÿitÿaccrues.

VestedÿAssets
TheÿGroupÿacquiresÿcertainÿdistributionÿassetsÿforÿlessÿthanÿtheirÿreplacementÿcost.ÿSuchÿassetsÿareÿrecognisedÿatÿfairÿvalueÿandÿtheÿfairÿvalueÿisÿrecognisedÿ
asÿrevenueÿinÿtheÿyearÿofÿacquisition.ÿÿ

Investmentÿincome
Interestÿincomeÿisÿrecognisedÿinÿtheÿstatementÿofÿcomprehensiveÿincomeÿasÿitÿaccrues.ÿDividendÿincomeÿisÿrecognisedÿinÿtheÿstatementÿofÿcomprehensiveÿ
incomeÿonÿtheÿdateÿthatÿtheÿdividendÿisÿdeclared.

Changeÿinÿfairÿvalueÿofÿinvestmentÿproperties
Theÿincreaseÿorÿdecreaseÿarisingÿfromÿtheÿinvestmentÿpropertyÿvaluationÿisÿrecognisedÿinÿtheÿstatementÿofÿcomprehensiveÿincome.

KEYÿJUDGEMENT

NetworkÿTasmanÿLimitedÿinvoicesÿitsÿcustomersÿ(predominantlyÿelectricityÿretailers)ÿmonthlyÿforÿelectricityÿdeliveryÿservicesÿonÿtheÿbasisÿofÿmeteredÿ
usageÿfiguresÿprovidedÿbyÿthoseÿretailers.ÿNetworkÿTasmanÿLimitedÿisÿentirelyÿreliantÿuponÿtheÿaccuracyÿofÿtheÿmonthlyÿmeteredÿdataÿsuppliedÿbyÿtheÿ
retailers.ÿWithÿtheÿmajorityÿofÿcustomersÿonÿadvancedÿmetersÿ,ÿtheÿrelianceÿonÿestimatesÿhasÿreduced.ÿEstimatesÿareÿinherentÿinÿthisÿdata,ÿhoweverÿanyÿ
inaccuraciesÿinÿtheÿestimatesÿareÿcorrectedÿinÿsubsequentÿmonthsÿwhenÿreadÿdataÿbecomesÿavailable.ÿAllÿmetersÿareÿreadÿatÿleastÿonceÿaÿyear.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

3.ÿÿÿOperatingÿexpenses

Operatingÿexpensesÿinclude:

Grossÿtransmissionÿcosts 12,966ÿ 12,531ÿ 0ÿ 0ÿ
Operationÿ&ÿMaintenance 6,823ÿ 6,737ÿ 0ÿ 0ÿ

Depreciationÿofÿproperty,ÿplantÿandÿequipmentÿandÿamortisationÿofÿintangibleÿassets
Distributionÿnetwork 5,898ÿ 5,703ÿ 0ÿ 0ÿ
Technologyÿnetworks 2,428ÿ 2,412ÿ 0ÿ 0ÿ
Landÿ&ÿbuildings 168ÿ 182ÿ 0ÿ 0ÿ
Plantÿ&ÿequipment 153ÿ 168ÿ 0ÿ 0ÿ
Computerÿequipment 86ÿ 296ÿ 0ÿ 0ÿ
AssetsÿleasedÿfromÿTranspower 0ÿ 95ÿ 0ÿ 0ÿ
Intangibleÿassets 403ÿ 229ÿ 0ÿ 0ÿ
Totalÿdepreciationÿofÿproperty,ÿplantÿandÿequipmentÿandÿamortisationÿofÿintangibleÿassets 9,136ÿ 9,085ÿ 0ÿ 0ÿ

Auditors'ÿfees
Auditÿfeeÿ-ÿTrust 12ÿ 10ÿ 12ÿ 10ÿ
Auditÿfeeÿ-ÿCompany 71ÿ 69ÿ 0ÿ 0ÿ
Auditÿfeeÿ-ÿNonÿtradingÿsubsidiaries 0ÿ 0ÿ 0ÿ 0ÿ
Otherÿassuranceÿservicesÿ-ÿAuditÿNewÿZealand 48ÿ 60ÿ 0ÿ 0ÿ

OtherÿassuranceÿservicesÿcompriseÿofÿanÿindependentÿassuranceÿreportÿonÿNetworkÿTasmanÿLimited'sÿregulatoryÿdisclosureÿinÿaccordanceÿwithÿtheÿ
Electricityÿ(InformationÿDisclosure)ÿRequirementsÿ2008ÿÿandÿtheÿdefaultÿpriceÿ-ÿqualityÿpathÿcomplianceÿstatement.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

NotesÿtoÿandÿformingÿpartÿofÿtheÿFinancialÿStatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

3.ÿÿÿOperatingÿexpensesÿ(con't)

Costsÿofÿofferingÿcredit
Badÿdebtsÿwrittenÿoff 6ÿ 89ÿ 0ÿ 0ÿ
Changeÿinÿprovisionÿforÿdoubtfulÿdebts 0ÿ 0ÿ 0ÿ 0ÿ

Governanceÿexpenses
Directors'ÿandÿTrustees'ÿfees 349ÿ 391ÿ 116ÿ 149ÿ

Otherÿexpenses
Distributions 4,437ÿ 3,206ÿ 4,437ÿ 3,206ÿ
Donations 234ÿ 207ÿ 0ÿ 0ÿ
Employmentÿcosts 4,180ÿ 3,973ÿ 0ÿ 0ÿ
Lossÿonÿdisposalÿofÿassets 224ÿ 151ÿ 0ÿ 0ÿ
Short-termÿleases 24 6ÿ 6ÿ 0ÿ 0ÿ
Otherÿexpenses 3,031ÿ 5,132ÿ 95ÿ 114ÿ

InterestÿExpense
Interestÿpaid 50ÿ 35ÿ 0ÿ 0ÿ

Totalÿexpensesÿfromÿcontinuingÿactivites 41,573ÿ 41,682ÿ 4,660ÿ 3,479ÿ

AnÿerrorÿinÿpreviousÿyearsÿTrusteesÿhonorariaÿpaymentsÿwasÿrectifiedÿinÿtheÿpriorÿyear.

ACCOUNTINGÿPOLICY

Consumerÿdistributions

ConsumersÿofÿNetworkÿTasmanÿTrustÿareÿallocatedÿaÿdistributionÿeachÿyear.ÿForÿtheÿyearÿendedÿ31ÿMarchÿ2021ÿthisÿwasÿdistributedÿbyÿwayÿofÿaÿcreditÿonÿ
consumersÿpowerÿbills.ÿConsumerÿdistributionsÿareÿmeasuredÿatÿcost.

Theÿtotalÿdistributionsÿtoÿconsumersÿforÿtheÿcurrentÿyearÿareÿrecordedÿasÿanÿexpenseÿinÿtheÿstatementÿofÿcomprehensiveÿincomeÿ/ÿ(loss)ÿwhenÿauthorisedÿ
andÿissued.ÿAÿprovisionÿforÿpriorÿyearsÿoutstandingÿchequesÿisÿrecordedÿasÿaÿliabilityÿinÿtheÿbalanceÿsheet.

4.ÿÿÿIncomeÿtax

Operatingÿsurplusÿbeforeÿincomeÿtax 14,506ÿ 8,194ÿ (3,024) (1,433)

Primaÿfacieÿtaxationÿatÿ28%ÿ(Company) 19,130 5,356ÿ 3,256ÿ 0ÿ 0ÿ
Primaÿfacieÿtaxationÿatÿ33%ÿ(Trust) -4,624 (1,526) (1,133) (998) (473)

14,506
Plusÿ/ÿ(less)ÿtaxationÿeffectÿof:
Non-deductibleÿexpenditure 1,599ÿ 1,786ÿ 1,464ÿ 1,058ÿ
Non-taxableÿrevenue (3,096) (1,165) (417) (521)
Movementÿinÿdeferredÿtax 3,112ÿ (1,486) 0ÿ 0ÿ
Priorÿyearÿadjustments 0ÿ 0ÿ 0ÿ 0ÿ

1,615ÿ (865) 1,047ÿ 537ÿ

Incomeÿtaxÿexpenseÿrecognisedÿinÿstatementÿofÿcomprehensiveÿincomeÿ/ÿ(loss) 5,445ÿ 1,258ÿ 49ÿ 64ÿ

Comprising:
Currentÿtaxÿliability 2,333ÿ 2,744ÿ 49ÿ 64ÿ
Deferredÿtaxÿonÿtemporaryÿdifferences 25 3,112ÿ (1,486) 0ÿ 0ÿ

5,445ÿ 1,258ÿ 49ÿ 64ÿ

Balancesÿpayableÿandÿreceivableÿatÿyearÿendÿareÿrecordedÿinÿnoteÿ12ÿandÿ22.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

NotesÿtoÿandÿformingÿpartÿofÿtheÿFinancialÿStatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

4.ÿÿÿIncomeÿtaxÿ(con't)

ACCOUNTINGÿPOLICY

Taxation
Incomeÿtaxÿexpenseÿcomprisesÿbothÿcurrentÿtaxÿandÿdeferredÿtax,ÿandÿisÿcalculatedÿusingÿtaxÿratesÿthatÿhaveÿbeenÿenactedÿorÿsubstantivelyÿenactedÿbyÿ
balanceÿdate.

Currentÿtaxÿisÿtheÿamountÿofÿincomeÿtaxÿpayableÿbasedÿonÿtheÿtaxableÿprofitÿforÿtheÿcurrentÿyear,ÿandÿanyÿadjustmentsÿtoÿincomeÿtaxÿpayableÿinÿrespectÿ
ofÿpriorÿyears.

CurrentÿandÿdeferredÿtaxÿareÿrecognisedÿasÿanÿexpenseÿorÿincomeÿinÿtheÿStatementÿofÿComprehensiveÿIncome,ÿexceptÿwhereÿtheyÿrelateÿtoÿitemsÿthatÿ
areÿrecognisedÿoutsideÿtheÿStatementÿofÿComprehensiveÿIncomeÿ(whetherÿinÿotherÿcomprehensiveÿincomeÿorÿdirectlyÿinÿequity)ÿinÿwhichÿcaseÿtheÿtaxÿis
alsoÿrecognisedÿoutsideÿtheÿStatementÿofÿComprehensiveÿIncome.

Deferredÿtaxÿisÿtheÿamountÿofÿincomeÿtaxÿpayableÿorÿrecoverableÿinÿfutureÿperiodsÿinÿrespectÿofÿtemporaryÿdifferencesÿandÿunusedÿtaxÿlosses.ÿTemporaryÿ
differencesÿareÿdifferencesÿbetweenÿtheÿcarryingÿamountÿofÿassetsÿandÿliabilitiesÿinÿtheÿfinancialÿstatementsÿandÿtheÿcorrespondingÿtaxÿbasesÿusedÿinÿtheÿ
calculationÿofÿtaxableÿprofit.

Deferredÿtaxÿliabilitiesÿareÿgenerallyÿrecognisedÿforÿallÿtaxableÿtemporaryÿdifferences.ÿDeferredÿtaxÿassetsÿareÿrecognisedÿtoÿtheÿextentÿthatÿitÿisÿprobableÿ
thatÿtaxableÿprofitsÿwillÿbeÿavailableÿagainstÿwhichÿtheÿdeductibleÿtemporaryÿdifferencesÿorÿtaxÿlossesÿcanÿbeÿutilised.ÿ

Deferredÿtaxÿisÿcalculatedÿatÿtheÿtaxÿratesÿthatÿareÿexpectedÿtoÿapplyÿinÿtheÿperiodÿwhenÿtheÿliabilityÿisÿsettledÿorÿtheÿassetÿisÿrecognised,ÿusingÿtaxÿratesÿ
thatÿhaveÿbeenÿenactedÿorÿsubstantiallyÿenactedÿbyÿbalanceÿdate.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

5.ÿÿImputationÿcreditÿaccount

Imputationÿcreditsÿavailableÿforÿuseÿinÿsubsequentÿreportingÿperiods 27,795ÿ 25,874ÿ 0ÿ 0ÿ

6.ÿÿÿDividends

Dividendsÿduringÿtheÿperiod:
Dividendsÿpaid 0ÿ 0ÿ 0ÿ 0ÿ
Bonusÿshareÿissue 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿdividendsÿpaid 0ÿ 0ÿ 0ÿ 0ÿ

7.ÿÿÿEquity

Trustÿcapital 29,500ÿ 29,500ÿ 29,500ÿ 29,500ÿ
Shareÿpremiumÿreserve 0ÿ 0ÿ 0ÿ 0ÿ
Revaluationÿreserve 0ÿ 0ÿ 172,751ÿ 160,617ÿ
Retainedÿearnings 8 206,811ÿ 197,750ÿ 34,060ÿ 37,133ÿ
Consumerÿdistributionÿadjustment 271ÿ 173ÿ 271ÿ 173ÿ

Totalÿequity 236,582ÿ 227,423ÿ 236,582ÿ 227,423ÿ

Trustÿcapital

Balanceÿatÿbeginningÿofÿperiodÿ 29,500ÿ 29,500ÿ 29,500ÿ 29,500ÿ
Bonusÿshareÿissue 0ÿ 0ÿ 0ÿ 0ÿ

Balanceÿatÿendÿofÿperiod 29,500ÿ 29,500ÿ 29,500ÿ 29,500ÿ





Annual Report - 2021 17



NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

7.ÿÿÿEquityÿ(con't)

Revaluationÿreserve

Balanceÿatÿbeginningÿofÿperiodÿ 0ÿ 0ÿ 160,617ÿ 152,184ÿ
Revaluationÿduringÿyear 0ÿ 0ÿ 12,134ÿ 8,433ÿ

Balanceÿatÿendÿofÿperiod 0ÿ 0ÿ 172,751ÿ 160,617ÿ

Consumerÿdistributionÿadjustment

Balanceÿatÿbeginningÿofÿperiodÿ 173ÿ 82ÿ 173ÿ 82ÿ
Adjustmentÿduringÿyear 98ÿ 91ÿ 98ÿ 91ÿ

Balanceÿatÿendÿofÿperiod 271ÿ 173ÿ 271ÿ 173ÿ

Anÿadjustmentÿtoÿtheÿpresentationÿofÿtrustÿcapitalÿandÿretainedÿearningsÿhasÿbeenÿmadeÿtoÿeliminateÿinter-entityÿtransactionsÿonÿconsolidationÿpreviously
shownÿinÿtheÿannualÿreport.

8.ÿÿÿRetainedÿearnings

Balanceÿatÿbeginningÿofÿperiodÿ 197,750ÿ 190,814ÿ 37,133ÿ 38,630ÿ
Operatingÿsurplusÿ/ÿ(deficit)ÿforÿtheÿperiod 9,061ÿ 6,936ÿ (3,073) (1,497)

Balanceÿatÿendÿofÿperiod 206,811ÿ 197,750ÿ 34,060ÿ 37,133ÿ

9.ÿÿÿCashÿandÿequivalents

Cashÿonÿhandÿandÿatÿbank 3,330ÿ 445ÿ 42ÿ 21ÿ
Cashÿequivalentsÿ-ÿshortÿtermÿ/ÿonÿcallÿdeposits 3,979ÿ 1,503ÿ 0ÿ 0ÿ

Totalÿcashÿandÿequivalents 7,309ÿ 1,948ÿ 42ÿ 21ÿ

Theÿcarryingÿvalueÿofÿshort-termÿ/ÿonÿcallÿdepositsÿwithÿoriginalÿmaturityÿdatesÿofÿthreeÿmonthsÿorÿlessÿapproximatesÿtheirÿfairÿvalue.ÿ

TheÿonÿcallÿdepositsÿareÿwithÿtheÿBankÿofÿNewÿZealandÿandÿtheirÿStandardsÿ&ÿPoorsÿratingsÿisÿÿAA-.

Theÿinterestÿrateÿonÿthisÿinvestmentsÿisÿ0.1%ÿ(31ÿMarchÿ2020:ÿ0.1%ÿtoÿ3.15%).

ACCOUNTINGÿPOLICY

Cashÿandÿcashÿequivalents
Cashÿandÿcashÿequivalentsÿincludesÿcashÿonÿhand,ÿdepositsÿheldÿatÿcallÿwithÿbanksÿandÿinvestmentsÿinÿmoneyÿmarketÿinstrumentsÿwithÿmaturitiesÿofÿthreeÿ
monthsÿorÿlessÿatÿtheirÿinception.

10.ÿÿÿOtherÿfinancialÿassets

Termÿdeposits 0ÿ 2,000ÿ 0ÿ 2,000ÿ

Totalÿotherÿfinancialÿassets 0ÿ 2,000ÿ 0ÿ 2,000ÿ

Theÿcarryingÿvalueÿofÿshort-termÿdepositsÿwithÿoriginalÿmaturityÿdatesÿofÿthreeÿmonthsÿorÿmoreÿapproximatesÿtheirÿfairÿvalue.

Thereÿareÿnoÿshortÿtermÿdepositsÿheldÿatÿyearÿend.ÿ
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

11.ÿÿÿTradeÿreceivablesÿ

Current

Tradeÿreceivables 5,370ÿ 5,078ÿ 0ÿ 0ÿ
Lessÿlossÿallowance (13) (15) 0ÿ 0ÿ

Totalÿcurrentÿreceivables 5,357ÿ 5,063ÿ 0ÿ 0ÿ

Theÿcarryingÿvalueÿofÿreceivablesÿapproximatesÿtheirÿfairÿvalue.ÿÿAsÿatÿ31ÿMarchÿ2021ÿandÿ31ÿMarchÿ2020ÿtheÿreceivablesÿhaveÿbeenÿassessedÿforÿexpectedÿ
creditÿlosses.ÿReferÿtoÿtheÿcalculationÿinÿnoteÿ30.

ACCOUNTINGÿPOLICY

Receivables
Receivablesÿareÿinitiallyÿmeasuredÿatÿfairÿvalueÿandÿsubsequentlyÿmeasuredÿatÿamortisedÿcostÿusingÿeffectiveÿinterestÿmethod,ÿlessÿanyÿlossÿallowance.

Impairment
Whereÿanÿindicatorÿofÿimpairmentÿexistsÿeitherÿatÿanÿindividualÿassetÿorÿatÿtheÿcashÿgeneratingÿunitÿlevel,ÿtheÿfairÿvalueÿofÿtheÿassetÿwillÿbeÿdeterminedÿ
byÿassessingÿtheÿrecoverableÿamountÿofÿtheÿindividualÿassetÿorÿtheÿcashÿgeneratingÿunit.

Aÿcashÿgeneratingÿunitÿisÿdefinedÿasÿtheÿsmallestÿidentifiableÿgroupÿofÿassetsÿthatÿgeneratesÿcashÿinflowsÿthatÿareÿlargelyÿindependentÿofÿtheÿcashÿinflowsÿ
fromÿotherÿassetsÿorÿgroupsÿofÿassets.ÿAnÿimpairmentÿlossÿforÿaÿnon-revaluedÿassetÿisÿrecognisedÿinÿtheÿoperatingÿsurplusÿforÿtheÿyear.ÿ

Theÿcarryingÿamountsÿofÿtheÿgroupsÿassets,ÿotherÿthanÿinventory,ÿinvestmentÿpropertyÿandÿdeferredÿtaxÿassetsÿareÿreviewedÿatÿeachÿbalanceÿdateÿtoÿ
determineÿwhetherÿthereÿisÿanyÿindicationÿofÿimpairment.ÿIfÿanyÿsuchÿindicationÿexistsÿforÿanÿasset,ÿtheÿassetÿsÿrecoverableÿamountÿisÿestimatedÿinÿorderÿ
toÿdetermineÿtheÿextentÿofÿtheÿimpairmentÿlossÿ(ifÿany).ÿWhereÿtheÿassetÿdoesÿnotÿgenerateÿcashÿflowsÿthatÿareÿindependentÿfromÿotherÿassets,ÿtheÿ
groupÿestimatesÿtheÿrecoverableÿamountÿofÿtheÿcash-generatingÿunitÿtoÿwhichÿtheÿassetÿbelongs.

Theÿrecoverableÿamountsÿareÿtheÿhigherÿofÿfairÿvalueÿ(lessÿcostsÿtoÿsell)ÿandÿvalueÿinÿuse.ÿInÿassessingÿvalueÿinÿuse,ÿtheÿestimatedÿfutureÿpre-taxÿcashÿ
flowsÿareÿdiscountedÿtoÿtheirÿpresentÿvalueÿusingÿaÿpre-taxÿdiscountÿrateÿthatÿreflectsÿcurrentÿmarketÿassessmentsÿofÿtheÿtimeÿvalueÿofÿmoneyÿandÿtheÿ
risksÿspecificÿtoÿtheÿassetÿforÿwhichÿtheÿestimatesÿofÿfutureÿcashÿflowsÿhaveÿnotÿbeenÿadjusted.

Equityÿinstrumentsÿareÿdeemedÿtoÿbeÿimpairedÿwheneverÿthereÿisÿaÿsignificantÿorÿprolongedÿdeclineÿinÿfairÿvalueÿbelowÿtheÿoriginalÿpurchaseÿprice.ÿAnyÿ
subsequentÿrecoveryÿofÿanÿimpairmentÿlossÿinÿrespectÿofÿanÿinvestmentÿinÿanÿequityÿinstrumentÿclassifiedÿasÿavailable-for-saleÿisÿnotÿreversedÿthroughÿ
theÿoperatingÿsurplus.

KEYÿJUDGEMENT

Judgementÿisÿexercisedÿinÿchoosingÿtheÿlevelsÿofÿlossÿallowanceÿandÿassessingÿtheÿfactorsÿimpactingÿrecoverability.

12.ÿÿÿOtherÿcurrentÿassets

Interestÿaccrued 0ÿ 19ÿ 0ÿ 1ÿ
Sundryÿreceivables 284ÿ 369ÿ 0ÿ 0ÿ
TaxÿProvision 41ÿ 65ÿ 0ÿ 12ÿ
Prepayments 20 674ÿ 498ÿ 0ÿ 0ÿ

999ÿ 951ÿ 0ÿ 13ÿ
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Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

13.ÿÿÿProperty,ÿplantÿandÿequipment

Electricityÿ

distributionÿ

network

Technologyÿ

networks

Landÿ&ÿ

buildings

Computerÿ

equipment

Right-of-useÿ

assets

Assetsÿunderÿ

construction

Totalÿassets

$000 $000 $000 $000 $000 $000 $000
CostÿorÿValuation

Balanceÿatÿ1ÿAprilÿ2019 221,989ÿ 35,179ÿ 11,505ÿ 1,671ÿ 1,787ÿ 2,823ÿ 7,246ÿ 282,200ÿ
Additionsÿ/ÿadjustments 12,531ÿ 2,728ÿ 1,346ÿ 75ÿ 279ÿ -ÿ (238) 16,721ÿ
Assetsÿintendedÿforÿsale -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Disposals (220) (60) (22) (23) (15) -ÿ -ÿ (340)

-ÿ
Balanceÿatÿ31ÿMarchÿ2020 234,300ÿ 37,847ÿ 12,829ÿ 1,723ÿ 2,051ÿ 2,823ÿ 7,008ÿ 298,581ÿ

Balanceÿatÿ1ÿAprilÿ2020 234,300ÿ 37,847ÿ 12,829ÿ 1,723ÿ 2,051ÿ 2,823ÿ 7,008ÿ 298,581ÿ
Additionsÿ/ÿadjustments 11,672ÿ 1,969ÿ 132ÿ 147ÿ (127) -ÿ 1,894ÿ 15,687ÿ
Assetsÿintendedÿforÿsale -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Disposals (321) (153) (36) (66) (404) -ÿ -ÿ (980)

Balanceÿatÿ31ÿMarchÿ2021 245,651ÿ 39,663ÿ 12,925ÿ 1,804ÿ 1,520ÿ 2,823ÿ 8,902ÿ 313,288ÿ

Accumulatedÿdepreciation

Balanceÿatÿ1ÿAprilÿ2019 71,804ÿ 13,313ÿ 2,132ÿ 841ÿ 1,066ÿ 2,728ÿ -ÿ 91,884ÿ
Depreciationÿexpense 5,703ÿ 2,412ÿ 179ÿ 168ÿ 296ÿ 95ÿ -ÿ 8,853ÿ
Adjustment -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Eliminationÿonÿdisposal (79) (1) -ÿ (16) (15) -ÿ -ÿ (111)

Balanceÿatÿ31ÿMarchÿ2020 77,428ÿ 15,724ÿ 2,311ÿ 993ÿ 1,347ÿ 2,823ÿ -ÿ 100,626ÿ

Balanceÿatÿ1ÿAprilÿ2020 77,428ÿ 15,724ÿ 2,311ÿ 993ÿ 1,347ÿ 2,823ÿ -ÿ 100,626ÿ
Depreciationÿexpense 5,898ÿ 2,428ÿ 173ÿ 153ÿ 86ÿ -ÿ -ÿ 8,738ÿ
Assetsÿintendedÿforÿsale -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ -ÿ
Eliminationÿonÿdisposal (140) (34) (28) (61) (394) -ÿ -ÿ (657)

Balanceÿatÿ31ÿMarchÿ2021 83,186ÿ 18,118ÿ 2,456ÿ 1,085ÿ 1,039ÿ 2,823ÿ -ÿ 108,707ÿ

Carryingÿamounts

Asÿatÿ31ÿMarchÿ2020 156,872ÿ 22,123ÿ 10,518ÿ 730ÿ 704ÿ -ÿ 7,008ÿ 197,955ÿ
Asÿatÿ31ÿMarchÿ2021 162,465ÿ 21,545ÿ 10,469ÿ 719ÿ 481ÿ -ÿ 8,902ÿ 204,581ÿ

Valuationÿinformation
TheÿcompanyÿelectedÿtoÿuseÿtheÿdeemedÿcostÿapproachÿonÿadoptionÿofÿNZÿIFRS,ÿinÿaccordanceÿwithÿNZÿIFRS1.ÿThisÿapproachÿhasÿusedÿtheÿfairÿvalueÿ
determinedÿforÿeachÿassetÿcategoryÿatÿitsÿmostÿrecentÿvaluationÿandÿthenÿadjustedÿforÿsubsequentÿadditionsÿatÿcost.ÿÿDistributionÿassetsÿareÿvaluedÿat
deemedÿcostsÿbasedÿuponÿanÿindependentÿvaluationÿcompletedÿbyÿPricewaterhouseCoopersÿasÿatÿ31ÿMarchÿ2004.

Thereÿareÿnoÿrestrictionsÿoverÿtheÿtitleÿofÿtheÿproperty,ÿplantÿandÿequipment,ÿexceptÿforÿtheÿassetsÿleasedÿfromÿTranspower,ÿnorÿareÿanyÿitemsÿproperty,ÿ
plantÿandÿequipmentÿpledgedÿasÿsecurityÿforÿliabilities.

Impairment
Theÿcompanyÿperformedÿaÿfairÿvalueÿassessmentÿofÿtheÿproperty,ÿplantÿandÿequipmentÿandÿconsiderÿtheÿcarryingÿvalueÿisÿappropriateÿÿandÿnoÿimpairmentÿ
isÿrequired.

Inÿassessingÿtheÿneedÿforÿanÿimpairmentÿtheÿfollowingÿwasÿconsidered.
i DiscountedÿcashflowÿcalculationÿwasÿalsoÿperformedÿonÿtheÿelectricityÿdistributionÿnetworkÿusingÿaÿpostÿtaxÿWACCÿofÿ4.6%ÿresultingÿinÿaÿvalueÿin
excessÿofÿtheÿcarryingÿvalueÿatÿ31ÿMarchÿ2021.ÿÿAÿsensitivityÿanalysisÿonÿtheÿdiscountedÿcashflowÿcalculationÿindicatesÿthatÿaÿ0.5%ÿchangeÿinÿWACCÿ
wouldÿresultÿinÿaÿ$7.0ÿmillionÿincreaseÿorÿaÿ$7.3ÿmillionÿdecreaseÿinÿtheÿfairÿvalue.ÿTheÿrevenueÿforecastÿisÿbasedÿonÿpricingÿtoÿtheÿregulatoryÿ
revenueÿcap.

ii Twoÿdiscountedÿcashflowÿcalculationsÿwereÿpreparedÿtoÿestimateÿtheÿvalueÿofÿtheÿtechnologyÿnetworks,ÿwhichÿcompriseÿtheÿfibreÿandÿmeteringÿ
cashÿgeneratingÿunits.ÿÿTheÿweightedÿaverageÿpostÿtaxÿWACCÿrateÿforÿtheÿtwoÿvaluationsÿisÿ5.5%,ÿandÿwithÿaÿsensitivityÿfromÿthisÿrateÿofÿ0.5%,ÿtheÿ
estimatedÿvaluationÿisÿ$31ÿ-ÿ$33ÿmillion.ÿÿTheÿrevenueÿforecastÿisÿbasedÿonÿtheÿcontractedÿincomeÿandÿmarketÿdrivenÿsales.

Plantÿ&ÿ

equipment

$000
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

13.ÿÿÿProperty,ÿplantÿandÿequipmentÿ(con't)

ACCOUNTINGÿPOLICY

Initialÿrecording
Allÿownedÿitemsÿofÿproperty,ÿplantÿandÿequipmentÿareÿinitiallyÿrecordedÿatÿcostÿlessÿaccumulatedÿdepreciationÿandÿimpairmentÿlosses.ÿTheÿcostÿofÿanÿ
itemÿofÿproperty,ÿplantÿandÿequipmentÿcomprisesÿitsÿpurchaseÿpriceÿplusÿanyÿotherÿcostsÿdirectlyÿattributableÿtoÿbringingÿtheÿitemÿtoÿworkingÿcondition
forÿitsÿintendedÿuse.ÿDonatedÿassetsÿareÿrecordedÿatÿfairÿvalue.

DistributionÿsystemÿassetsÿareÿstatedÿatÿdeemedÿcostÿbasedÿuponÿanÿindependentÿvaluationÿcompletedÿbyÿPricewaterhouseCoopersÿasÿatÿ31ÿMarchÿ2004,
exceptÿforÿvestedÿassetsÿthatÿareÿrecognisedÿatÿfairÿvalue.ÿOtherÿproperty,ÿplantÿandÿequipment,ÿcomputerÿequipmentÿandÿmotorÿvehiclesÿareÿrecordedÿ
atÿcost.

Assetÿcomponents
Whenÿtheÿcomponentsÿofÿanÿitemÿofÿproperty,ÿplantÿandÿequipmentÿhaveÿdifferentÿusefulÿlives,ÿtheÿcostÿofÿtheÿitemÿisÿallocatedÿtoÿitsÿcomponentsÿandÿ
eachÿcomponentÿisÿaccountedÿforÿseparatelyÿinÿaccordanceÿwithÿtheÿcompanyÿsÿAssetÿManagementÿPlanÿ(AMP).

BorrowingÿCosts
Borrowingÿcostsÿthatÿareÿdirectlyÿattributableÿtoÿtheÿacquisition,ÿconstructionÿorÿproductionÿofÿanÿassetÿthatÿnecessarilyÿtakesÿaÿsubstantialÿperiodÿofÿtimeÿ
toÿgetÿreadyÿforÿitsÿintendedÿuseÿorÿsale,ÿwillÿbeÿcapitalisedÿtoÿtheÿcostÿofÿthatÿasset.ÿOnceÿanÿassetÿisÿputÿintoÿproductiveÿuse,ÿcapitalisationÿofÿborrowingÿ
costsÿwillÿcease.

Allÿotherÿborrowingÿcostsÿwillÿbeÿrecognisedÿasÿanÿexpenseÿinÿtheÿperiodÿinÿwhichÿtheyÿareÿincurred.

Subsequentÿexpenditure
Subsequentÿexpenditureÿrelatingÿtoÿanÿitemÿofÿproperty,ÿplantÿandÿequipmentÿisÿcapitalisedÿwhenÿitÿisÿprobableÿthatÿtheÿexpenditureÿincreasesÿtheÿ
economicÿbenefitsÿoverÿtheÿtotalÿlifeÿofÿtheÿitemÿbeyondÿthoseÿmostÿrecentlyÿassessedÿinÿdeterminingÿtheÿbasisÿofÿtheÿitemÿsÿcarryingÿamount.

Disposalÿofÿproperty,ÿplantÿandÿequipment
Whereÿanÿitemÿofÿproperty,ÿplantÿandÿequipmentÿisÿdisposedÿofÿanyÿgainsÿorÿlossesÿareÿreportedÿinÿtheÿoperatingÿsurplus.ÿAnÿitemÿofÿproperty,ÿplantÿandÿ
equipmentÿisÿde-recognisedÿuponÿdisposalÿorÿwhenÿnoÿfutureÿeconomicÿbenefitsÿareÿexpectedÿtoÿariseÿfromÿtheÿcontinuedÿuseÿofÿtheÿasset.ÿAnyÿgainÿorÿ
lossÿarisingÿonÿde-recognitionÿofÿtheÿassetÿ(calculatedÿasÿtheÿdifferenceÿbetweenÿtheÿnetÿdisposalÿproceedsÿandÿtheÿcarryingÿamountÿofÿtheÿitem)ÿisÿ
includedÿinÿtheÿoperatingÿsurplusÿinÿtheÿyearÿtheÿitemÿisÿde-recognised.

Depreciation
Depreciationÿofÿproperty,ÿplantÿandÿequipmentÿisÿcalculatedÿsoÿasÿtoÿexpenseÿtheÿcostÿofÿtheÿassets,ÿlessÿanyÿresidualÿvalue,ÿoverÿtheÿassets'ÿusefulÿlives.ÿ
Theÿdepreciationÿmethodsÿandÿdepreciationÿratesÿusedÿareÿasÿfollows:

Assetÿclassÿ Depreciationÿmethodÿ
Distribution Straightÿline
Buildingsÿ Straightÿlineÿ/ÿDiminishingÿvalue
Meters Diminishingÿvalueÿ
Plantÿandÿequipmentÿ Diminishingÿvalueÿ
Motorÿvehiclesÿ Diminishingÿvalueÿ
Computerÿequipmentÿ Diminishingÿvalue
Theseÿratesÿmayÿvaryÿfromÿthoseÿallowedÿforÿtaxationÿpurposes.

Theÿdepreciationÿratesÿonÿdistributionÿsystemÿassetsÿinÿexistenceÿatÿtheÿtimeÿofÿtheÿpreviousÿrevaluationÿ(31ÿMarchÿ2004)ÿareÿbasedÿonÿtheÿassessedÿ
residualÿlivesÿasÿdeterminedÿinÿtheÿcalculationÿofÿtheÿOptimisedÿDepreciatedÿReplacementÿCostÿ(ODRC).

Newÿdistributionÿassetsÿ(asÿfromÿ1ÿAprilÿ2004)ÿwereÿassessedÿbasedÿonÿtheÿstandardÿusefulÿlivesÿasÿcontainedÿinÿtheÿHandbookÿforÿOptimisedÿDeprivalÿ
ValuationÿofÿÿSystemÿFixedÿAssetsÿofÿElectricityÿLineÿBusinessesÿasÿissuedÿbyÿtheÿCommerceÿCommissionÿandÿdatedÿ30ÿAugustÿ2004.ÿPoleÿstructures,ÿwhichÿ
haveÿaÿphysicalÿlifeÿwellÿinÿexcessÿofÿtheÿstandardÿusefulÿlives,ÿwereÿassessedÿbyÿtheÿcompanyÿsÿqualifiedÿengineers.

Assetsÿunderÿconstruction
Assetsÿunderÿconstructionÿareÿnotÿdepreciated.ÿTheÿtotalÿcostÿofÿaÿprojectÿisÿtransferredÿtoÿtheÿrelevantÿassetÿclassÿonÿitsÿcompletionÿandÿthenÿdepreciated.

Fairÿvalueÿmeasurement
TheÿGroupÿmeasuresÿfinancialÿinstruments,ÿsuchÿasÿderivatives,ÿandÿnon-financialÿassetsÿsuchÿasÿinvestmentÿproperties,ÿatÿfairÿvalueÿatÿeachÿbalanceÿ
date.ÿ

Fairÿvalueÿisÿtheÿpriceÿthatÿwouldÿbeÿreceivedÿtoÿsellÿanÿassetÿorÿpaidÿtoÿtransferÿaÿliabilityÿinÿanÿorderlyÿtransactionÿbetweenÿmarketÿparticipantsÿatÿtheÿ
measurementÿdate.ÿTheÿfairÿvalueÿmeasurementÿisÿbasedÿonÿtheÿpresumptionÿthatÿtheÿtransactionÿtoÿsellÿtheÿassetÿorÿtransferÿtheÿliabilityÿtakesÿplaceÿ
either:

ÿInÿtheÿprincipalÿmarketÿforÿtheÿassetÿorÿliability,ÿor
ÿInÿtheÿabsenceÿofÿaÿprincipalÿmarket,ÿinÿtheÿmostÿadvantageousÿmarketÿforÿtheÿassetÿorÿliability

TheÿprincipalÿorÿtheÿmostÿadvantageousÿmarketÿmustÿbeÿaccessibleÿbyÿtheÿGroup.

1.33%ÿ-ÿ33.33%
2%ÿ-ÿ20%
13%ÿ-ÿ25%

20%
48%

20%

Depreciationÿrates
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

13.ÿÿÿProperty,ÿplantÿandÿequipmentÿ(con't)

Fairÿvalueÿmeasurementÿ(con't)

Theÿfairÿvalueÿofÿanÿassetÿorÿaÿliabilityÿisÿmeasuredÿusingÿtheÿassumptionsÿthatÿmarketÿparticipantsÿwouldÿuseÿwhenÿpricingÿtheÿassetÿorÿliability,ÿassumingÿ
thatÿmarketÿparticipantsÿactÿinÿtheirÿeconomicÿbestÿinterest.

Aÿfairÿvalueÿmeasurementÿofÿaÿnon-financialÿassetÿtakesÿintoÿaccountÿaÿmarketÿparticipant'sÿabilityÿtoÿgenerateÿeconomicÿbenefitsÿbyÿusingÿtheÿassetÿinÿitsÿ
highestÿandÿbestÿuseÿorÿbyÿsellingÿitÿtoÿanotherÿmarketÿparticipantÿthatÿwouldÿuseÿtheÿassetÿinÿitsÿhighestÿandÿbestÿuse.

TheÿGroupÿusesÿvaluationÿtechniquesÿthatÿareÿappropriateÿinÿtheÿcircumstancesÿandÿforÿwhichÿsufficientÿdataÿareÿavailableÿtoÿmeasureÿfairÿvalue,ÿmaximisingÿ
theÿuseÿofÿrelevantÿobservableÿinputsÿandÿminimisingÿtheÿuseÿofÿunobservableÿinputs.

Allÿassetsÿandÿliabilitiesÿforÿwhichÿfairÿvalueÿisÿmeasuredÿorÿdisclosedÿinÿtheÿfinancialÿstatementsÿareÿcategorisedÿwithinÿtheÿfairÿvalueÿhierarchy,ÿdescribedÿ
asÿfollows,ÿbasedÿonÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿasÿaÿwhole:

Levelÿ1ÿ-ÿQuotedÿ(unadjusted)ÿmarketÿpricesÿinÿactiveÿmarketsÿforÿidenticalÿassetsÿorÿliabilities
Levelÿ2ÿ-ÿValuationÿtechniquesÿforÿwhichÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿisÿdirectlyÿorÿindirectlyÿobservable
Levelÿ3ÿ-ÿValuationÿtechniquesÿforÿwhichÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿisÿunobservable

Forÿassetsÿandÿliabilitiesÿthatÿareÿrecognisedÿinÿtheÿfinancialÿstatementsÿonÿaÿrecurringÿbasis,ÿtheÿGroupÿdeterminesÿwhetherÿtransfersÿhaveÿoccurredÿ
betweenÿlevelsÿinÿtheÿhierarchyÿbyÿre-assessingÿcategorisationÿ(basedÿonÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿasÿaÿ
whole)ÿatÿtheÿendÿofÿeachÿreportingÿperiod.

Right-of-useÿassets
Right-of-useÿassetsÿareÿincludedÿinÿproperty,ÿplantÿandÿequipmentÿonÿtheÿbalanceÿsheet.ÿRight-of-useÿassetsÿrelateÿtoÿhistoricÿassetsÿconstructedÿatÿ
TranspowerÿNZÿLimited'sÿgridÿexitÿpointsÿpriorÿtoÿtheÿintroductionÿofÿNZÿIFRSÿ16.ÿTheÿcorrespondingÿleaseÿliabilityÿisÿoutlinedÿinÿnoteÿ24(c).

KEYÿJUDGEMENT

Significantÿjudgementÿisÿexercisedÿinÿassessingÿpotentialÿindicatorsÿofÿimpairmentÿandÿcarryingÿoutÿanyÿrequiredÿimpairmentÿtests.ÿThisÿincludesÿtheÿchoiceÿ
ofÿWACCÿrateÿandÿforecasts.ÿNoÿimpairmentsÿhaveÿbeenÿrecognisedÿinÿtheÿcurrentÿyear.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

14.ÿÿÿAdvancesÿtoÿsubsidiaries

NTTÿInvestmentsÿLimited
Openingÿbalance 0ÿ 0ÿ 8,043ÿ 9,419ÿ
Plusÿadvances 0ÿ 0ÿ 0ÿ 0ÿ
Lessÿrepayments 0ÿ 0ÿ (1,159) (1,376)

Closingÿbalanceÿatÿendÿofÿperiod 0ÿ 0ÿ 6,884ÿ 8,043ÿ

Totalÿadvances 0ÿ 0ÿ 6,884ÿ 8,043ÿ

Currentÿadvances 0ÿ 0ÿ 0ÿ 0ÿ
Nonÿcurrentÿadvances 0ÿ 0ÿ 6,884ÿ 8,043ÿ

Totalÿadvances 0ÿ 0ÿ 6,884ÿ 8,043ÿ

ACCOUNTINGÿPOLICY

Advancesÿtoÿsubsidiariesÿareÿrecordedÿatÿcostÿlessÿanyÿimpairment.ÿTheÿloanÿisÿrepayableÿonÿdemand.ÿRecoveryÿstrategiesÿindicateÿthatÿtheÿoutstandingÿ
balanceÿofÿtheÿloanÿwouldÿbeÿfullyÿrecoverable,ÿthereforeÿtheÿexpectedÿcreditÿlossÿwouldÿbeÿlimitedÿtoÿtheÿeffectÿofÿdiscountingÿtheÿamountÿdueÿonÿtheÿ
loanÿ(atÿtheÿloan'sÿeffectiveÿinterestÿrate,ÿwhichÿisÿ0%ÿasÿtheÿloanÿisÿinterestÿfree)ÿoverÿtheÿperiodÿuntilÿcashÿisÿrealised.

Asÿtheÿborrowerÿhasÿsufficientÿliquidÿassetsÿwhichÿcanÿbeÿaccessedÿwithinÿaÿshortÿtimeframeÿandÿnoÿotherÿdebtÿobligationsÿthereÿareÿnoÿindicatorsÿofÿ
imparmentÿonÿtheseÿadvances.
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GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

15.ÿÿÿInvestmentÿproperties

Movementÿinÿinvestmentÿproperties

Openingÿbalance 30,323ÿ 29,459ÿ 0ÿ 0ÿ
PlusÿAdditions 370ÿ 150ÿ 0ÿ 0ÿ
Depreciationÿexpense 5ÿ (3) 0ÿ 0ÿ
Plusÿ/ÿ(less)ÿfairÿvalueÿgainÿ/ÿ(loss)ÿonÿvaluation 3,440ÿ 665ÿ 0ÿ 0ÿ
Plusÿincreaseÿ/ÿ(decrease)ÿinÿassetsÿunderÿconstruction (98) 52ÿ 0ÿ 0ÿ
Lessÿdisposals 0ÿ 0ÿ 0ÿ 0ÿ

Closingÿbalance 34,040ÿ 30,323ÿ 0ÿ 0ÿ

Investmentÿpropertiesÿareÿrepresentedÿby:
Land 13,165ÿ 12,326ÿ 0ÿ 0ÿ
Buildings 20,863ÿ 17,887ÿ 0ÿ 0ÿ
Assetsÿunderÿconstruction 12ÿ 110ÿ 0ÿ 0ÿ

Totalÿinvestmentÿproperties 34,040ÿ 30,323ÿ 0ÿ 0ÿ

Valuationÿinformation

TheÿGroup'sÿinvestmentÿpropertiesÿprimarilyÿconsistÿofÿtwoÿcommercialÿpropertiesÿinÿtheÿRichmondÿarea.ÿ281ÿQueenÿStreetÿisÿaÿmixedÿcommercialÿandÿ
officeÿdevelopmentÿthatÿhasÿbeenÿsubstantiallyÿstrengthenedÿandÿrefurbished.ÿTheÿotherÿpropertyÿisÿanÿindustrialÿsub-divisionÿatÿ24ÿMainÿRoadÿHope.ÿ
TheÿpropertiesÿmainÿtenantsÿareÿFarmlandsÿLimited,ÿDeltaÿUtilitiesÿLimitedÿ(theÿcompany'sÿmainÿnetworkÿcontractor)ÿandÿvacantÿlandÿscheduledÿforÿ
development.ÿTheÿGroupÿhasÿnoÿrestrictionsÿonÿtheÿrealisabilityÿofÿit'sÿinvestmentÿproperties.

InvestmentÿpropertiesÿwereÿlastÿvaluedÿbyÿMÿWÿLauchlanÿFNZIV,ÿFPINZ,ÿAREINZ,ÿanÿindependentÿregisteredÿvaluerÿofÿDukeÿ&ÿCookeÿLimitedÿasÿatÿ31
Marchÿ2021.ÿTheÿvaluationÿwasÿbasedÿonÿfairÿvalue.ÿÿAssetsÿunderÿconstructionÿhaveÿbeenÿvaluedÿatÿcost.ÿInÿdeterminingÿfairÿvalue,ÿusingÿtheÿcapitalisationÿ
ofÿnetÿincomeÿmethod,ÿMrÿLauchlanÿusedÿsignificantÿunobservableÿinputsÿ(levelÿ3ÿasÿdefinedÿbyÿNZIFRSÿ13).ÿÿThisÿmethodÿisÿbasedÿuponÿassumptionsÿ
includingÿfutureÿrentalÿincomeÿandÿappropriateÿdiscountÿrates.

ReconciliationÿofÿFairÿValue
Officeÿ/ÿ Other Total Total

Commercial 2021 2020
$000 $000 $000 $000

OpeningÿBalance 15,237ÿ 1,085ÿ 30,323ÿ 29,459ÿ
Additionsÿ 93ÿ 7ÿ 370ÿ 150ÿ
Disposals 0ÿ 0ÿ 0ÿ 0ÿ
Depreciationÿexpense 4ÿ 0ÿ 5ÿ (3)
Changeÿinÿuse 0ÿ 0ÿ 0ÿ 0ÿ
Plusÿincreaseÿ/ÿ(decrease)ÿinÿassetsÿunderÿconstruction 0ÿ (4) (98) 52ÿ
Changeÿinÿfairÿvalue 1,930ÿ 118ÿ 3,440ÿ 665ÿ

ClosingÿBalance 17,264 1,206 34,040 30,323ÿ

Theÿvaluationÿofÿcommercialÿorÿindustrialÿpropertyÿisÿgenerallyÿfromÿtwoÿmainÿapproaches.ÿFirst,ÿtheÿcostÿapproachÿbeingÿaÿsummationÿofÿtheÿlandÿvalueÿ
andÿdepreciatedÿvalueÿofÿallÿbuildingsÿandÿsiteÿimprovements,ÿandÿtheÿsecond,ÿtheÿincomeÿcapitalisationÿapproachÿwhichÿinvolvesÿestablishingÿtheÿnetÿ
maintainableÿincomeÿwhichÿtheÿpropertyÿcanÿproduceÿandÿthenÿcapitalisingÿthisÿatÿanÿappropriateÿrateÿofÿreturn.

Inÿmanyÿcases,ÿthereÿcanÿbeÿaÿsignificantÿdifferenceÿbetweenÿtheÿtwoÿmethodsÿforÿtheÿsameÿproperty.ÿWithÿpropertiesÿtradedÿforÿinvestmentÿreasonsÿtheÿ
ultimateÿmarketÿvalueÿadoptedÿisÿgenerallyÿarrivedÿatÿbyÿtheÿincomeÿcapitalisationÿapproach.ÿTheÿcostÿapproachÿprovidesÿaÿguideÿtoÿvalueÿandÿisÿmostÿ
appropriatelyÿusedÿwhenÿdealingÿwithÿpropertiesÿwhichÿareÿsoÿspecialisedÿinÿtheirÿdesignÿthatÿthereÿisÿlittleÿorÿnoÿcomparableÿopenÿmarketÿsalesÿevidence.

Adequateÿmarketÿevidenceÿexistsÿforÿtheÿassessmentÿofÿtheÿfairÿvalueÿofÿthisÿpropertyÿbyÿtheÿincomeÿcapitalisationÿapproach.ÿResidentialÿpropertyÿisÿ
valuedÿusingÿaÿstatisticalÿanalysisÿofÿrecentÿsalesÿandÿcomparisonÿwithÿRatingÿValuationÿdata.ÿBareÿlandÿisÿvaluedÿusingÿaÿdirectÿsalesÿcomparisonÿapproach,
reflectingÿtheÿfutureÿdevelopmentÿpotentialÿofÿtheÿland.

1,392ÿ

Industrialÿ

0ÿ

$000

14,001ÿ
270ÿ

15,570

1ÿ
0ÿ

(94)
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Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

15.ÿÿÿInvestmentÿpropertiesÿ(con't)

Threeÿinvestmentÿpropertiesÿareÿvaluedÿusingÿanÿincomeÿcapitalisationÿvaluationÿmethod.ÿÿCapitalisationÿratesÿrangeÿfromÿ5.75%ÿ-ÿ6.5%ÿwithÿweightedÿ
averageÿleaseÿtermsÿofÿ0.5ÿyearsÿÿ ÿ2.6ÿyears.ÿÿAÿ0.25%ÿreductionÿinÿtheÿcapitalisationÿrateÿincreasesÿtheÿfairÿvalueÿofÿtheÿpropertiesÿbyÿ$1.0ÿmillion,ÿandÿanÿ
0.25%ÿincreaseÿinÿtheÿcapitalisationÿrateÿdecreasesÿtheÿfairÿvalueÿofÿtheÿpropertiesÿbyÿ$1.1ÿmillion.

TheÿValuerÿreported,ÿdespiteÿearlyÿpredictions,ÿtheÿcommercialÿpropertyÿmarketÿhasÿremainedÿresilientÿandÿobservedÿpropertyÿtransactionsÿhaveÿshown
aÿcontinuedÿdownwardÿtrendÿinÿinvestmentÿyields,ÿespeciallyÿforÿthoseÿpropertiesÿwhereÿlong-termÿtenantÿoccupationÿisÿsecure.ÿLongerÿtermÿuncertaintyÿ
remainsÿforÿpropertiesÿhavingÿaÿrelianceÿonÿtravelÿandÿtourismÿforÿtheirÿincomeÿorÿabilityÿtoÿpayÿrent.

ACCOUNTINGÿPOLICY

Investmentÿproperties

Investmentÿpropertiesÿareÿmeasuredÿatÿcostÿincludingÿtransactionÿcosts.ÿSubsequentÿtoÿinitialÿrecognitionÿinvestmentÿpropertiesÿareÿstatedÿatÿfairÿvalue.

Gainsÿorÿlossesÿarisingÿfromÿchangesÿinÿtheÿfairÿvaluesÿofÿinvestmentÿpropertiesÿareÿrecognisedÿinÿtheÿoperatingÿsurplusÿinÿtheÿyearÿinÿwhichÿtheyÿarise.ÿ
Valuationsÿareÿdeterminedÿonÿanÿannualÿbasisÿbyÿindependentÿregisteredÿvaluers,ÿDukeÿ&ÿCookeÿLimited.

KEYÿJUDGEMENT

Theÿvaluationÿofÿinvestmentÿpropertiesÿisÿundertakenÿbyÿanÿindependentÿregisteredÿvaluer.ÿThisÿvaluationÿinvolvesÿtheÿuseÿofÿjudgement,ÿestimationsÿ
andÿassumptions.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

16.ÿÿÿIntangibleÿassets

Movementÿinÿintangibleÿassets

Openingÿbalance 404ÿ 350ÿ 0ÿ 0ÿ
Plusÿadditions 449ÿ 283ÿ 0ÿ 0ÿ
Lessÿamortisation (403) (229) 0ÿ 0ÿ
Lessÿdisposals (272) 0ÿ 0ÿ 0ÿ
Plusÿaccumulatedÿprovisionÿwriteÿbackÿonÿdisposal 269ÿ 0ÿ 0ÿ 0ÿ

Closingÿbalance 447ÿ 404ÿ 0ÿ 0ÿ

Intangibleÿassetsÿareÿrepresentedÿby:
Atÿcost Carrying

amortisation amount
$000 $000

Intangibleÿassetsÿ-ÿ31ÿMarchÿ2021
Computerÿsoftware 2,671ÿ 447ÿ

TotalÿIntangibleÿassets 2,671ÿ 447ÿ

Intangibleÿassetsÿ-ÿ31ÿMarchÿ2020
Computerÿsoftware 2,494ÿ 404ÿ

TotalÿIntangibleÿassets 2,494ÿ 404ÿ

Thereÿareÿnoÿrestrictionsÿoverÿtheÿtitleÿofÿtheÿintangibleÿassets,ÿnorÿareÿanyÿintangibleÿassetsÿpledgedÿasÿsecurityÿforÿliabilities.

ACCOUNTINGÿPOLICY

Intangibleÿassets

ComputerÿSoftware
Computerÿsoftwareÿisÿseparatelyÿacquiredÿandÿcapitalisedÿatÿitsÿcostÿasÿatÿtheÿdateÿofÿacquisition.ÿAfterÿinitialÿrecognition,ÿseparatelyÿacquiredÿintangibleÿ
assetsÿareÿcarriedÿatÿcostÿlessÿaccumulatedÿamortisationÿandÿaccumulatedÿimpairmentÿlosses.

Accum.

$000

2,224ÿ

2,224ÿ

2,090ÿ

2,090ÿ
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

16.ÿÿÿIntangibleÿassetsÿ(con't)

ComputerÿSoftwareÿ(con't)

Whereÿtheÿcomputerÿsoftwareÿhasÿaÿdefinedÿlife,ÿitÿisÿamortisedÿonÿaÿstraightÿlineÿbasisÿoverÿitsÿlife.ÿWhereÿtheÿcomputerÿsoftwareÿdoesÿnotÿhaveÿaÿdefinedÿ
lifeÿtheÿassociatedÿamortisationÿrateÿhasÿbeenÿestimatedÿasÿ48%ÿdiminishingÿvalue.

Amortisationÿbeginsÿwhenÿtheÿassetÿisÿavailableÿforÿuseÿandÿceasesÿatÿtheÿdateÿthatÿtheÿassetÿisÿde-recognised.ÿTheÿamortisationÿchargeÿforÿeachÿyearÿisÿ
recognisedÿinÿtheÿoperatingÿsurplus.

KEYÿJUDGEMENT

Significantÿjudgementÿisÿexercisedÿinÿassessingÿpotentialÿindicatorsÿofÿimpairmentÿandÿcarryingÿoutÿanyÿrequiredÿimpairmentÿtests.ÿNoÿimpairmentsÿhaveÿ
beenÿrecognisedÿinÿtheÿcurrentÿyear.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

17.ÿÿÿInvestmentÿinÿassociatesÿandÿjointÿventures

Associateÿcompany

Nameÿofÿentity Activity

NelsonÿElectricityÿLimited Distributionÿnetworkÿownerÿ&ÿoperator 11,894ÿ 11,785ÿ
Ownershipÿinterest 50% 50%

NelsonÿElectricityÿLimitedÿisÿincorporatedÿinÿNewÿZealand,ÿandÿhasÿaÿbalanceÿdateÿofÿ31ÿMarch.

Resultsÿofÿassociate

Shareÿofÿsurplusÿ/ÿ(deficit)ÿbeforeÿincomeÿtax 1,264ÿ 1,611ÿ 0ÿ 0ÿ
MovementÿinÿNELÿdeferredÿtax (72) (29) 0ÿ 0ÿ
Incomeÿtax (383) (423) 0ÿ 0ÿ
Shareÿofÿcomprehensiveÿincomeÿ/ÿ(loss) 809ÿ 1,159ÿ 0ÿ 0ÿ

Totalÿrecognisedÿrevenuesÿandÿexpenses 809ÿ 1,159ÿ 0ÿ 0ÿ

Carryingÿvalueÿofÿassociate

Openingÿbalanceÿatÿbeginningÿofÿperiod 11,785ÿ 11,676ÿ 0ÿ 0ÿ
Shareÿofÿrecognisedÿrevenuesÿandÿexpenses 809ÿ 1,159ÿ 0ÿ 0ÿ
Dividendsÿreceived (700) (1,050) 0ÿ 0ÿ

Closingÿbalanceÿatÿendÿofÿperiod 11,894ÿ 11,785ÿ 0ÿ 0ÿ

Summarisedÿfinancialÿinformationÿofÿassociate

NelsonÿElectricityÿLimitedÿappliedÿtheÿNZÿIFRS'sÿreducedÿdisclosureÿregimeÿfromÿ1ÿAprilÿ2015.ÿÿItÿalsoÿhasÿaÿdifferentÿaccountingÿpolicyÿforÿproperty,ÿplantÿ
andÿequipment,ÿcontinuingÿtoÿrevalueÿratherÿthanÿadoptingÿdeemedÿcost.ÿ

TheÿfollowingÿisÿaÿsummaryÿofÿNetworkÿTasmanÿLimited'sÿshareÿofÿNelsonÿElectricityÿLimited'sÿÿfinancialÿinformationÿadjustedÿtoÿbeÿpreparedÿonÿtheÿsameÿ
basisÿasÿNetworkÿTasmanÿLimitedÿfinancialÿstatements.

Assets 18,076ÿ 18,393ÿ 0ÿ 0ÿ
Liabilities 6,182ÿ 6,607ÿ 0ÿ 0ÿ
Revenues 4,689ÿ 4,945ÿ 0ÿ 0ÿ
Surplusÿ/ÿ(deficit) 809ÿ 1,159ÿ 0ÿ 0ÿ

Nameÿofÿentity Activity

OnÿMeteringÿLimited Meterÿdeploymentÿcompany 1,082ÿ 1,187ÿ
Ownershipÿinterest 50% 50%

OnÿMeteringÿLimitedÿisÿincorporatedÿinÿNewÿZealand,ÿandÿhasÿaÿbalanceÿdateÿofÿ31ÿMarch.

OnÿMeteringÿLimitedÿappliedÿNZÿIFRS'sÿreducedÿdisclosureÿregime.ÿ
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Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

17.ÿÿÿInvestmentÿinÿassociatesÿandÿjointÿventuresÿ(con't)

Resultsÿofÿjointÿventure

Shareÿofÿsurplusÿ/ÿ(deficit)ÿbeforeÿincomeÿtax (67) (70) 0ÿ 0ÿ
Recognitionÿofÿpreviousÿyearsÿloss 0ÿ 0ÿ 0ÿ 0ÿ
Correctionÿofÿpreviousÿyearsÿlosses (38) (135) 0ÿ 0ÿ
Movementÿinÿdeferredÿtax (12) (2) 0ÿ 0ÿ
Incomeÿtax 12ÿ 2ÿ 0ÿ 0ÿ
Shareÿofÿcomprehensiveÿincomeÿ/ÿ(loss) (105) (205) 0ÿ 0ÿ

Totalÿrecognisedÿrevenuesÿandÿexpenses (105) (205) 0ÿ 0ÿ

Carryingÿvalueÿofÿjointÿventure

Openingÿbalanceÿatÿbeginningÿofÿperiod 1,187ÿ 1,392ÿ 0ÿ 0ÿ
Shareÿofÿcomprehensiveÿincome (105) (205) 0ÿ 0ÿ
Initialÿrecognitionÿfairÿvalueÿchange 0ÿ 0ÿ 0ÿ 0ÿ

Closingÿbalanceÿatÿendÿofÿperiod 1,082ÿ 1,187ÿ 0ÿ 0ÿ

OnÿMeteringÿlossÿisÿequityÿaccounted.

Summarisedÿfinancialÿinformationÿofÿjointÿventure

TheÿfollowingÿisÿaÿsummaryÿofÿNetworkÿTasmanÿLimited'sÿshareÿofÿOnÿMeteringÿLimited'sÿÿfinancialÿinformation.

Assets 4,985ÿ 5,321ÿ 0ÿ 0ÿ
Liabilities 3,904ÿ 4,134ÿ 0ÿ 0ÿ
Revenues 1,059ÿ 1,095ÿ 0ÿ 0ÿ
Surplusÿ/ÿ(deficit) (105) (205) 0ÿ 0ÿ

Nameÿofÿentity Activity

SmartCoÿLimited Meterÿdeploymentÿcompany
Ownershipÿinterest 14% 14%

SmartCoÿLimitedÿisÿincorporatedÿinÿNewÿZealand,ÿandÿhasÿaÿbalanceÿdateÿofÿ31ÿMarch.

SmartCoÿLimitedÿappliedÿNZÿIFRS'sÿreducedÿdisclosureÿregime.ÿ

Resultsÿofÿassociate

Shareÿofÿsurplusÿ/ÿ(deficit)ÿbeforeÿincomeÿtax 11ÿ 2ÿ 0ÿ 0ÿ
Movementÿinÿdeferredÿtax 0ÿ 0ÿ 0ÿ 0ÿ
Incomeÿtax (11) (2) 0ÿ 0ÿ
Shareÿofÿcomprehensiveÿincomeÿ/ÿ(loss) 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿrecognisedÿrevenuesÿandÿexpenses 0ÿ 0ÿ 0ÿ 0ÿ

Carryingÿvalueÿofÿassociate

Openingÿbalanceÿatÿbeginningÿofÿperiod 259ÿ 259ÿ 0ÿ 0ÿ
Shareÿofÿrecognisedÿrevenuesÿandÿexpenses 0ÿ 0ÿ 0ÿ 0ÿ
Dividendsÿreceived 0ÿ 0ÿ 0ÿ 0ÿ

Closingÿbalanceÿatÿendÿofÿperiod 259ÿ 259ÿ 0ÿ 0ÿ
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GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

17.ÿÿÿInvestmentÿinÿassociatesÿandÿjointÿventuresÿ(con't)

Summarisedÿfinancialÿinformationÿofÿassociate

TheÿfollowingÿisÿaÿsummaryÿofÿNetworkÿTasmanÿLimited'sÿshareÿofÿSmartCoÿLimited'sÿÿfinancialÿinformation.

Assets 600ÿ 618ÿ 0ÿ 0ÿ
Liabilities 417ÿ 434ÿ 0ÿ 0ÿ
Revenues 2,538ÿ 2,463ÿ 0ÿ 0ÿ
Surplusÿ/ÿ(deficit) 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿcarryingÿvalueÿofÿassociatesÿandÿjointÿventures

NelsonÿElectricityÿLimited 11,894ÿ 11,785ÿ 0ÿ 0ÿ
OnÿMeteringÿLimited 1,082ÿ 1,187ÿ 0ÿ 0ÿ
SmartCoÿLimited 259ÿ 259ÿ 0ÿ 0ÿ

Total 13,235ÿ 13,231ÿ 0ÿ 0ÿ

Impairment
AnÿimpairmentÿassessmentÿforÿNelsonÿElectricityÿLimitedÿandÿOnÿMeteringÿLimitedÿhasÿbeenÿcompletedÿwithÿnoÿimpairmentÿidentified.

ACCOUNTINGÿPOLICY

Investmentÿinÿassociatesÿandÿjointÿventures

Associateÿandÿjointÿventureÿcompaniesÿareÿaccountedÿforÿusingÿtheÿequityÿmethod.

Onÿinitialÿrecognitionÿtheÿinvestmentÿinÿanÿassociateÿorÿjointÿventureÿisÿrecognisedÿatÿcost,ÿandÿtheÿcarryingÿamountÿisÿincreasedÿorÿdecreasedÿtoÿrecogniseÿ
theÿinvestorÿsÿshareÿofÿtheÿprofitÿorÿlossÿofÿtheÿinvesteeÿafterÿtheÿdateÿofÿacquisition.

Ifÿanÿentityÿsÿshareÿofÿlossesÿofÿanÿassociateÿorÿaÿjointÿventureÿequalsÿorÿexceedsÿitsÿinterestÿinÿtheÿassociateÿorÿjointÿventure,ÿtheÿentityÿdiscontinues
recognisingÿitsÿshareÿofÿfurtherÿlosses.

18.ÿÿÿInvestmentsÿinÿsubsidiaries

NetworkÿTasmanÿLimitedÿShares
Costÿprice 0ÿ 0ÿ 29,500ÿ 29,500ÿ
Bonusÿshareÿissue 0ÿ 0ÿ 27,685ÿ 27,685ÿ
Shareÿrevaluation 0ÿ 0ÿ 164,977ÿ 154,766ÿ

0ÿ 0ÿ 222,162ÿ 211,951ÿ

NTTÿInvestmentsÿLimitedÿShares
Shareÿrevaluation 0ÿ 0ÿ 7,773ÿ 5,850ÿ

0ÿ 0ÿ 7,773ÿ 5,850ÿ

Totalÿinvestmentsÿinÿsubsidiaries 0ÿ 0ÿ 229,935ÿ 217,801ÿ

Bothÿinvestmentsÿareÿcarredÿatÿfairÿvalue.

TheÿGroupÿusesÿvaluationÿtechniquesÿthatÿareÿappropriateÿinÿtheÿcircumstancesÿandÿforÿwhichÿsufficientÿdataÿareÿavailableÿtoÿmeasureÿfairÿvalue,ÿmaximisingÿ
theÿuseÿofÿrelevantÿobservableÿinputsÿandÿminimisingÿtheÿuseÿofÿunobservableÿinputs.

Allÿassetsÿandÿliabilitiesÿforÿwhichÿfairÿvalueÿisÿmeasuredÿorÿdisclosedÿinÿtheÿfinancialÿstatementsÿareÿcategorisedÿwithinÿtheÿfairÿvalueÿhierarchy,ÿdescribedÿ
asÿfollows,ÿbasedÿonÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿasÿaÿwhole:

ÿLevelÿ1ÿ-ÿQuotedÿ(unadjusted)ÿmarketÿpricesÿinÿactiveÿmarkets
ÿLevelÿ2ÿ-ÿValuationÿtechniquesÿforÿwhichÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿisÿdirectlyÿorÿindirectlyÿobservable
ÿLevelÿ3ÿ-ÿValuationÿtechniquesÿforÿwhichÿtheÿlowestÿlevelÿinputÿthatÿisÿsignificantÿtoÿtheÿfairÿvalueÿmeasurementÿisÿunobservable

TheÿfairÿvalueÿmeasurementsÿareÿcategorisedÿwithinÿLevelÿ3ÿofÿtheÿfairÿvalueÿhierarchy.
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18.ÿÿÿInvestmentsÿinÿsubsidiariesÿ(con't)

Significantÿunobservableÿvaluationÿinputsÿareÿprovidedÿbelow:

Theÿfollowingÿdiscountÿratesÿwereÿused.

Valuationÿ DiscountÿRate Terminalÿvalue
Technique (WACC) plusÿgrowthÿ

rate
NetworkÿTasmanÿLimited DCFÿMethod 4.57% 1%
NTTÿInvestmentsÿLimited DCFÿMethod 5.80% 1%

NetworkÿTasmanÿLimited
Growthÿrate 0.5%ÿincreaseÿinÿtheÿgrowthÿrateÿwouldÿresultÿinÿanÿincreaseÿinÿfairÿvalueÿofÿ13.93%ÿ$40,724,409

0.5%ÿdecreaseÿinÿtheÿgrowthÿrateÿwouldÿresultÿinÿanÿdecreaseÿinÿfairÿvalueÿofÿ10.51%ÿ($30,718,412)
WACC 1%ÿincreaseÿinÿWACCÿwouldÿresultÿinÿanÿdecreaseÿinÿfairÿvalueÿofÿ18.70%ÿ($54,671,757)

1%ÿdecreaseÿinÿWACCÿwouldÿresultÿinÿanÿincreaseÿinÿfairÿvalueÿofÿ33.27%ÿ$97,250,848

NTTÿInvestmentsÿLimited
Investmentÿgrowthÿrate 1%ÿincreaseÿinÿtheÿinvestmentÿgrowthÿrateÿwouldÿresultÿinÿanÿincreaseÿinÿfairÿvalueÿofÿ8.08%ÿ$644,722

1%ÿdecreaseÿinÿtheÿinvestmentÿgrowthÿrateÿwouldÿresultÿinÿanÿdecreaseÿinÿfairÿvalueÿofÿ7.77%ÿ($620,141)
WACC 1%ÿincreaseÿinÿWACCÿwouldÿresultÿinÿanÿdecreaseÿinÿfairÿvalueÿofÿ14.73%ÿ($1,175,465)

1%ÿdecreaseÿinÿWACCÿwouldÿresultÿinÿanÿincreaseÿinÿfairÿvalueÿofÿ22.26%ÿ$1,776,484

FairÿvalueÿofÿtheÿunquotedÿordinaryÿsharesÿhasÿbeenÿestimatedÿusingÿaÿDCFÿmodel.ÿTheÿvaluationÿrequiresÿmanagementÿtoÿmakeÿcertainÿassumptionsÿ
aboutÿtheÿmodelÿinputs,ÿincludingÿforecastÿcashÿflows,ÿtheÿdiscountÿrate,ÿcreditÿriskÿandÿvolatility.ÿTheÿprobabilitiesÿofÿtheÿvariousÿestimatesÿwithinÿtheÿ
rangeÿcanÿbeÿreasonablyÿassessedÿandÿareÿusedÿinÿmanagementÿsÿestimateÿofÿfairÿvalueÿforÿtheseÿunquotedÿequityÿinvestments.

TheÿGroupÿassessesÿatÿeachÿreportingÿdateÿwhetherÿthereÿisÿobjectiveÿevidenceÿthatÿanÿinvestmentÿorÿaÿgroupÿofÿinvestmentsÿisÿimpaired.ÿInÿtheÿcaseÿofÿ
equityÿinvestmentsÿobjectiveÿevidenceÿwouldÿincludeÿaÿsignificantÿorÿprolongedÿdeclineÿinÿtheÿfairÿvalueÿofÿtheÿinvestmentÿbelowÿitsÿcost.ÿTheÿ
determinationÿofÿwhatÿisÿÿsignificantÿÿorÿÿprolongedÿÿrequiresÿjudgement.ÿInÿmakingÿthisÿjudgement,ÿtheÿGroupÿevaluates,ÿamongÿotherÿfactors,ÿtheÿdurationÿ
orÿextentÿtoÿwhichÿtheÿfairÿvalueÿofÿanÿinvestmentÿisÿlessÿthanÿitsÿcost.

Basedÿonÿthisÿassessment,ÿtheÿGroupÿhasÿidentifiedÿnoÿimpairment.

ACCOUNTINGÿPOLICY

Investmentÿinÿsubsidiaries

Subsidiariesÿareÿentitiesÿwhereÿtheÿparentÿholdsÿtheÿshareholding.

TheÿGroupÿfinancialÿstatementsÿconsolidateÿallÿentitiesÿwhereÿtheÿparentÿhasÿtheÿcapacityÿtoÿcontrolÿtheirÿfinancingÿandÿoperatingÿpoliciesÿasÿtoÿobtainÿ
benefitsÿfromÿtheÿactivitesÿofÿtheÿsubsidiaries.ÿ

TheÿGroupÿsÿinvestmentsÿinÿitsÿsubsidiariesÿareÿrecordedÿatÿfairÿvalue.ÿAfterÿinitialÿmeasurementÿtheÿchangesÿinÿfairÿvalueÿareÿrecognisedÿinÿtheÿotherÿ
comprehensiveÿincomeÿ/ÿ(loss)ÿandÿcreditedÿtoÿtheÿrevaluationÿreserve.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

19.ÿÿLoansÿtoÿjointÿventures

LoanÿtoÿOnÿMeteringÿLimited 3,739ÿ 3,989ÿ 0ÿ 0ÿ
0ÿ 0ÿ

Totalÿfinancialÿassetsÿheldÿatÿfairÿvalue 3,739ÿ 3,989ÿ 0ÿ 0ÿ

OnÿMeteringÿLimited
Openingÿbalance 3,989ÿ 4,239ÿ 0ÿ 0ÿ
Initialÿrecognitionÿfairÿvalueÿchange 0ÿ 0ÿ 0ÿ 0ÿ
Plusÿadvances 0ÿ 0ÿ 0ÿ 0ÿ
Lessÿrepayments (250) (250) 0ÿ 0ÿ
Changeÿinÿfairÿvalue 0ÿ 0ÿ 0ÿ 0ÿ

0ÿ 0ÿ
Closingÿbalanceÿatÿendÿofÿperiod 3,739ÿ 3,989ÿ 0ÿ 0ÿ

Totalÿfinancialÿassetsÿheldÿatÿfairÿvalue 3,739ÿ 3,989ÿ 0ÿ 0ÿ
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19.ÿÿLoansÿtoÿjointÿventuresÿ(con't)

ACCOUNTINGÿPOLICY

Withÿtheÿloanÿrepayableÿonÿdemand,ÿitÿisÿmeasuredÿatÿamortisedÿcost.ÿ

20.ÿÿÿOtherÿnon-currentÿassets

Prepayment
TotalÿCostÿ

$000 LifeÿofÿAsset

AssetÿConstructedÿbyÿTranspowerÿunderÿ
aÿNewÿInvestmentÿAgreement
(AssetÿcompletedÿJuneÿ2019)

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Expenseÿforÿyear 113ÿ 0ÿ 0ÿ 0ÿ
Priorÿperiodÿexpenseÿ(ÿJuneÿ2019ÿtoÿMarchÿ2020) 85ÿ 0ÿ 0ÿ 0ÿ

198ÿ 0ÿ 0ÿ 0ÿ

Paymentsÿforÿyear 1,244ÿ 0ÿ 0ÿ 0ÿ
lessÿexpenseÿforÿyear (198) 0ÿ 0ÿ 0ÿ

Totalÿprepayment 1,046ÿ 0ÿ 0ÿ 0ÿ

Currentÿprepayment 12 113ÿ 0ÿ 0ÿ 0ÿ
Non-currentÿprepayment 933ÿ 0ÿ 0ÿ 0ÿ

1,046ÿ 0ÿ 0ÿ 0ÿ

21.ÿÿÿOtherÿinvestments

TermÿDeposits,ÿBondsÿ&ÿDebentureÿStock 11,418ÿ 12,411ÿ 0ÿ 0ÿ
Property,ÿplantÿ&ÿequipmentÿintendedÿforÿsale 13 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿotherÿinvestments 11,418ÿ 12,411ÿ 0ÿ 0ÿ

ACCOUNTINGÿPOLICY

Otherÿinvestments

Financialÿassetsÿatÿfairÿvalueÿthroughÿprofitÿorÿlossÿincludeÿfinancialÿassetsÿheldÿforÿtradingÿandÿfinancialÿassetsÿdesignatedÿuponÿinitialÿrecognitionÿatÿfairÿ
valueÿthroughÿprofitÿorÿloss.ÿFinancialÿassetsÿareÿclassifiedÿasÿheldÿforÿtradingÿifÿtheyÿareÿacquiredÿforÿtheÿpurposeÿofÿsellingÿorÿrepurchasingÿinÿtheÿnearÿ
term.ÿ

Financialÿassetsÿatÿfairÿvalueÿthroughÿprofitÿorÿlossÿareÿbeingÿaccountedÿforÿasÿanÿincreaseÿorÿdecreaseÿinÿexpenses.ÿThisÿisÿnotÿshownÿseparatelyÿinÿtheÿ
financialÿstatementÿnotes.

Realisedÿgainsÿonÿotherÿinvestmentsÿareÿpresentedÿinÿoperatingÿrevenue.

Annualÿ

Paymentÿ$000

6,220 55ÿyears 113
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GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

22.ÿÿÿPayablesÿandÿaccruals

Current

Tradeÿpayablesÿandÿaccruals 12,999ÿ 10,967ÿ 279ÿ 455ÿ
TaxÿPayable 396ÿ 742ÿ 0ÿ 0ÿ

Totalÿcurrentÿpayablesÿandÿaccruals 13,395ÿ 11,709ÿ 279ÿ 455ÿ

Tradeÿpayablesÿareÿnon-interestÿbearingÿandÿareÿnormallyÿsettledÿonÿ30ÿdayÿterms,ÿthereforeÿtheÿcarryingÿvalueÿofÿtradeÿpayablesÿapproximateÿtheirÿ
fairÿvalue.

ACCOUNTINGÿPOLICY

Tradeÿandÿotherÿpayables

Tradeÿandÿotherÿpayablesÿareÿinitiallyÿmeasuredÿatÿfairÿvalueÿandÿsubsequentlyÿmeasuredÿatÿamortisedÿcostÿusingÿtheÿeffectiveÿinterestÿmethod.

23.ÿÿÿProvisions

Current

Employeeÿentitlements 328ÿ 265ÿ 0ÿ 0ÿ
Sundryÿprovisions 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿcurrentÿprovisions 328ÿ 265ÿ 0ÿ 0ÿ

Non-current

Employeeÿentitlements 250ÿ 238ÿ 0ÿ 0ÿ

Totalÿnon-currentÿprovisions 250ÿ 238ÿ 0ÿ 0ÿ

TotalÿProvisions 578ÿ 503ÿ 0ÿ 0ÿ

Provisionÿforÿemployeeÿentitlements

Balanceÿatÿbeginningÿofÿperiod 503ÿ 476ÿ 0ÿ 0ÿ
Additionalÿprovisionsÿmade 341ÿ 356ÿ 0ÿ 0ÿ
Amountÿutilised (266) (329) 0ÿ 0ÿ
Provisionÿreversed 0ÿ 0ÿ 0ÿ 0ÿ

Balanceÿatÿendÿofÿperiod 578ÿ 503ÿ 0ÿ 0ÿ

Theÿprovisionÿforÿemployeeÿentitlementsÿrelatesÿtoÿemployeeÿbenefitsÿsuchÿasÿaccruedÿannualÿleave,ÿlongÿserviceÿleaveÿandÿsickÿleave.

ACCOUNTINGÿPOLICY

Employeeÿentitlements

Employeeÿentitlementsÿincludeÿannualÿleave,ÿaÿprovisionÿforÿsickÿleaveÿentitlementÿandÿlongÿserviceÿleave.ÿProvisionsÿmadeÿinÿrespectÿofÿemployeeÿ
benefitsÿexpectedÿtoÿbeÿsettledÿwithinÿ12ÿmonthsÿareÿmeasuredÿatÿtheirÿnominalÿvaluesÿusingÿtheÿremunerationÿrateÿexpectedÿtoÿapplyÿatÿtheÿtimeÿofÿ
settlement.ÿProvisionsÿmadeÿinÿrespectÿofÿemployeeÿbenefitsÿwhichÿareÿnotÿexpectedÿtoÿbeÿsettledÿwithinÿ12ÿmonths,ÿsuchÿasÿlongÿserviceÿleave,ÿareÿ
measuredÿasÿtheÿfullÿvalueÿofÿtheÿestimatedÿfutureÿcashÿoutflowsÿtoÿbeÿmadeÿbyÿtheÿcompanyÿtakingÿintoÿaccountÿtheÿyearsÿofÿservice,ÿyearsÿofÿentitlementÿ
andÿtheÿlikelihoodÿstaffÿwillÿreachÿtheÿpointÿofÿentitlement.

KEYÿJUDGEMENT

Judgementÿisÿexercisedÿinÿdeterminingÿtheÿcompanysÿliabilityÿforÿnon-vestedÿlongÿserviceÿandÿretiringÿleaveÿentitlements.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

24.ÿÿÿLoansÿandÿBorrowings

Current
Securedÿbankÿloans 0ÿ 250ÿ 0ÿ 0ÿ

Totalÿcurrentÿloansÿandÿborrowings 0ÿ 250ÿ 0ÿ 0ÿ

Non-current
Securedÿbankÿloans 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿnon-ÿcurrentÿloansÿandÿborrowings 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿloansÿandÿborrowings 0ÿ 250ÿ 0ÿ 0ÿ

Allÿfinancialÿliabilitiesÿareÿclassifiedÿasÿfinancialÿliabilitiesÿmeasuredÿatÿamortisedÿcost.

a)ÿTermsÿandÿDebtÿRepaymentÿSchedule

Theÿtermsÿandÿconditionsÿofÿoutstandingÿloansÿwereÿasÿfollows:

Maturity FaceÿValue
31ÿMarchÿ2021 31ÿMarchÿ2020

$000 $000

BankÿofÿNewÿZealandÿLimitedÿ-ÿSecured 25ÿSepÿ2023 $10ÿmillion 0ÿ 250ÿ
0ÿ 250ÿ

b)ÿSecurity
BankÿofÿNewÿZealandÿLimitedÿ
TheÿbankÿloansÿareÿsecuredÿoverÿaÿNegativeÿPledgeÿAgreementÿwhereÿNetworkÿTasmanÿLimitedÿundertakesÿnotÿtoÿdisposeÿof,ÿencumberÿorÿgrantÿaÿ
securityÿinterestÿinÿanyÿassetÿofÿtheÿcompanyÿwithoutÿwrittenÿpermissionÿfromÿtheÿBank.

c)ÿLeaseÿLiability

ACCOUNTINGÿPOLICY

Loansÿandÿborrowingÿincludeÿtermÿloans,ÿfinancingÿarrangementsÿandÿleaseÿliabilities.

Leaseÿliabilities

Exceptÿforÿcertainÿshort-termÿandÿlow-valueÿleases,ÿNZÿIFRSÿ16ÿrequiresÿallÿleasesÿtoÿbeÿrecognisedÿasÿleasesÿandÿshownÿinÿloansÿandÿborrowingsÿonÿthe
balanceÿsheet.

NetworkÿTasmanÿappliesÿtheÿshort-termÿleaseÿrecognitionÿexemptionÿtoÿitsÿshort-termÿleasesÿofÿmachineryÿandÿequipmentÿ(i.e.,ÿthoseÿleasesÿthatÿhaveÿ
aÿleaseÿtermÿofÿ12ÿmonthsÿorÿlessÿfromÿtheÿcommencementÿdateÿandÿdoÿnotÿcontainÿaÿpurchaseÿoption).ÿ

Leaseÿpaymentsÿonÿshort-termÿleasesÿareÿrecognisedÿasÿanÿexpenseÿonÿaÿstraight-lineÿbasisÿoverÿtheÿleaseÿterm,ÿ(noteÿ3).

Atÿtheÿcommencementÿofÿtheÿleaseÿterm,ÿNetworkÿTasmanÿLimitedÿrecognisesÿfinanceÿleasesÿasÿassetsÿandÿliabilitiesÿinÿtheÿbalanceÿsheetÿatÿtheÿlowerÿofÿ
theÿfairÿvalueÿofÿtheÿleasedÿitemÿorÿtheÿpresentÿvalueÿofÿtheÿminimumÿleaseÿpayments.ÿTheÿamountÿÿrecognisedÿasÿanÿassetÿisÿdepreciatedÿoverÿitsÿusefulÿ
lifeÿorÿtheÿshorterÿofÿtheÿleaseÿtermÿandÿusefulÿlife.ÿ

d)ÿLoanÿfacilities
NetworkÿTasmanÿLimitedÿhasÿtheÿfollowingÿundrawnÿborrowingÿfacilities

BankÿofÿNewÿZealandÿLimited 10,000ÿ 5,750ÿ 0ÿ 0ÿ

Total 10,000ÿ 5,750ÿ 0ÿ 0ÿ

InterestÿRate

2.45%
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

25.ÿÿÿDeferredÿtaxation

Balanceÿatÿbeginningÿofÿperiod 28,391ÿ 29,877ÿ 0ÿ 0ÿ
Deferredÿtaxÿonÿtemporaryÿdifferences 3,112ÿ (1,486) 0ÿ 0ÿ

Balanceÿatÿendÿofÿperiod 31,503ÿ 28,391ÿ 0ÿ 0ÿ

Analysisÿofÿtemporaryÿdeferredÿtaxÿdifferences

Forÿtheÿyearÿendedÿ31ÿMarchÿ2021 Fixedÿassets Provisions Total
$000 $000 $000

Openingÿbalance 28,529ÿ (138) 28,391ÿ
Chargeÿtoÿincome 2,840ÿ (21) 3,112ÿ
Chargeÿtoÿequity -ÿ -ÿ -ÿ

Closingÿbalance 31,369ÿ (159) 31,503ÿ

Forÿtheÿyearÿendedÿ31ÿMarchÿ2020 Fixedÿassets Provisionsÿ Totalÿ
$000 $000 $000

Openingÿbalance 30,043ÿ (133) 29,877ÿ
Chargeÿtoÿincome (1,515) (5) (1,486)
Chargeÿtoÿequity -ÿ -ÿ -ÿ

Closingÿbalance 28,528ÿ (138) 28,391ÿ

Underÿcurrentÿaccountingÿstandards,ÿNetworkÿTasmanÿLimitedÿisÿrequiredÿtoÿrecogniseÿaÿdeferredÿtaxÿliabilityÿequalÿtoÿtheÿtaxÿeffectÿofÿtheÿdifferenceÿ
betweenÿtheÿCompany'sÿaccountingÿvalueÿofÿfixedÿassetsÿandÿtheÿequivalentÿtaxÿcarryingÿvaluesÿforÿtheÿsameÿassets.ÿ

Adjustmentsÿforÿprovisionsÿresultÿinÿreducingÿtheÿdeferredÿtaxÿliability.ÿAdjustmentsÿforÿprepaymentsÿresultÿinÿincreasingÿtheÿdeferredÿtaxÿliability.ÿ

26.ÿÿÿOperatingÿleaseÿarrangements

NetworkÿTasmanÿLimitedÿhasÿ17ÿnon-cancellableÿoperatingÿleasesÿasÿlessorÿofÿlandÿandÿbuildingsÿthatÿcompriseÿtheÿinvestmentÿpropertyÿportfolio.

Analysisÿofÿoperatingÿleases

Noÿlaterÿthanÿoneÿyear 1,363ÿ 1,586ÿ 0ÿ 0ÿ
Laterÿthanÿoneÿyearÿandÿnotÿlaterÿthanÿfiveÿyears 1,649ÿ 3,071ÿ 0ÿ 0ÿ
Laterÿthanÿfiveÿyears 0ÿ 5ÿ 0ÿ 0ÿ

3,012ÿ 4,663ÿ 0ÿ 0ÿ

Theÿleaseÿarrangementsÿareÿrenewedÿonÿaÿperiodicÿbasisÿasÿdisclosedÿinÿtheÿlessors'ÿindividualÿcontracts;ÿnoÿagreementÿexceedsÿ8ÿyears.ÿÿInÿ2021ÿrentalÿ
incomeÿreceivedÿfromÿleasesÿwithÿnon-cancellableÿoperatingÿleaseÿarrangementsÿamountedÿtoÿ$1,961,000ÿ(31ÿMarchÿ2020:ÿ$1,951,000).

-ÿ

1ÿ

$000
Prepayments

-ÿ

293ÿ

Leases

-ÿ
293ÿ

$000

(33)
34ÿ





Annual Report - 202132



NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

27.ÿÿÿReconciliationÿofÿoperatingÿsurplusÿtoÿnetÿcashÿflowsÿfromÿoperatingÿactivities

Totalÿcomprehensiveÿincome 9,061ÿ 6,936ÿ 9,061ÿ 6,936ÿ

Itemsÿnotÿinvolvingÿcashÿflows:
Depreciationÿ&ÿamortisation 9,136ÿ 9,085ÿ 0ÿ 0ÿ
Movementÿinÿdeferredÿtaxation 3,112ÿ (1,486) 0ÿ 0ÿ
Nonÿcashÿcustomerÿcontributions (4,535) (2,594) 0ÿ 0ÿ
Chargeÿinÿfairÿvalue (3,440) (665) 0ÿ 0ÿ
Equityÿaccountedÿearningsÿfromÿassociate (3) 96ÿ 0ÿ 0ÿ
Badÿdebtsÿwrittenÿoff 6ÿ 89ÿ 0ÿ 0ÿ
(Gain)ÿlossÿonÿsaleÿofÿassets (1,613) 979ÿ 0ÿ 0ÿ
Taxÿrefund 96ÿ 104ÿ 13ÿ 3ÿ
RWTÿpaid (71) (88) 0ÿ (4)
Consumerÿdistributionÿadjustment (2) (5) (2) (5)
NetworkÿTasmanÿshareÿrevaluation 0ÿ 0ÿ (12,134) (8,433)

2,686ÿ 5,515ÿ (12,123) (8,439)
Movementÿinÿworkingÿcapital:
Increaseÿ(decrease)ÿinÿnonÿcapitalÿpayables 1,026ÿ (1,390) (77) 62ÿ
Increaseÿ(decrease)ÿinÿprovisions 76ÿ 26ÿ 0ÿ 0ÿ
(Increase)ÿdecreaseÿinÿnonÿcapitalÿreceivablesÿandÿprepayments (1,297) 614ÿ 0ÿ 0ÿ
(Increase)ÿdecreaseÿinÿinterestÿaccrued 19ÿ 48ÿ 1ÿ (2)

(176) (702) (76) 60ÿ

Netÿcashÿflowsÿfromÿoperatingÿactivities 11,571ÿ 11,749ÿ (3,138) (1,443)

28.ÿÿÿCashÿflowsÿfromÿfinancingÿactivities

Thereÿareÿnoÿsignificantÿnon-cashÿmovementsÿarisingÿinÿrelationÿtoÿtheÿcarryingÿamountÿofÿtheÿGroupÿsÿliabilitiesÿarisingÿfromÿfinancingÿactivities.ÿTheÿ
movementÿinÿtheseÿliabilitiesÿisÿthereforeÿreflectedÿbyÿcashÿflowsÿasÿpresentedÿaboveÿinÿtheÿfinancingÿsectionÿofÿtheÿstatementÿofÿcashÿflows.

29.ÿÿÿRelatedÿpartyÿinformation

a)ÿCompany

Parentÿentity

TheÿholdingÿentityÿofÿtheÿcompanyÿisÿtheÿNetworkÿTasmanÿTrustÿÿwhichÿholdsÿ100%ÿofÿtheÿcompany'sÿsharesÿ(31ÿMarchÿ2020:ÿ100%).ÿ

Subsidiaryÿcompany

NTTÿInvestmentsÿLimitedÿwasÿincorporatedÿ14ÿFebruaryÿ2008ÿasÿanÿinvestmentÿcompany.ÿTheÿholdingÿentityÿofÿtheÿcompanyÿisÿtheÿNetworkÿTasmanÿTrustÿÿ
whichÿholdsÿ100%ÿofÿtheÿcompany'sÿsharesÿ(31ÿMarchÿ2020:ÿ100%ÿ).

Associateÿ&ÿjointÿventureÿcompanies

2021 2020

NelsonÿElectricityÿLimited Associateÿcompany 50% 50%
OnÿMeteringÿLimited Jointÿventure 50% 50%
SmartCoÿLimited Associateÿcompany 14% 14%

PercentageÿownedÿbyÿNetworkÿTasmanÿLimited
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

29.ÿÿÿRelatedÿpartyÿinformationÿ(con't)

NetworkÿTasmanÿLimitedÿprovidedÿtheÿfollowingÿservicesÿtoÿNelsonÿElectricityÿLimited
ÿManagementÿandÿoperationalÿservices
ÿOnchargeÿatÿcostÿofÿchargesÿfromÿTranspowerÿNZÿLimitedÿforÿconnectionÿbyÿNelsonÿElectricityÿLimitedÿtoÿtheÿnationalÿgrid.
ÿFibreÿservices

NetworkÿTasmanÿLimitedÿleasesÿaÿroomÿfromÿNelsonÿElectricityÿLimitedÿforÿfibreÿequipment.

NetworkÿTasmanÿLimitedÿprovidedÿoperationalÿandÿmanagementÿservicesÿtoÿOnÿMeteringÿLimited.

NetworkÿTasmanÿLimitedÿprovidedÿmanagementÿservicesÿandÿchargesÿmeteringÿservicesÿtoÿSmartCoÿLimited.

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Transactionsÿduringÿtheÿyear

ChargesÿfromÿNetworkÿTasmanÿLimitedÿtoÿNelsonÿElectricityÿLimited 1,767ÿ 1,638ÿ 0ÿ 0ÿ
ChargesÿfromÿNelsonÿElectricityÿLimitedÿtoÿNetworkÿTasmanÿLimited 8ÿ 8ÿ

ChargesÿfromÿNetworkÿTasmanÿLimitedÿtoÿOnÿMeteringÿLimited 199ÿ 140ÿ 0ÿ 0ÿ
AdvancesÿfromÿNetworkÿTasmanÿLimitedÿtoÿOnÿMeteringÿLimited 0ÿ 0ÿ 0ÿ 0ÿ

ChargesÿfromÿNetworkÿTasmanÿLimitedÿtoÿSmartCoÿLimited 2,821ÿ 2,631ÿ 0ÿ 0ÿ
ChargesÿfromÿSmartCoÿLimitedÿtoÿNetworkÿTasmanÿLimited 932ÿ 968ÿ 0ÿ 0ÿ

Outstandingÿbalancesÿatÿyearÿend

BalanceÿdueÿfromÿNelsonÿElectricityÿLimitedÿasÿatÿperiodÿend 175ÿ 161ÿ 0ÿ 0ÿ
BalanceÿdueÿtoÿNelsonÿElectricityÿLimitedÿasÿatÿperiodÿend 1ÿ 1ÿ 0ÿ 0ÿ

BalanceÿdueÿfromÿOnÿMeteringÿLimitedÿasÿatÿperiodÿend 144ÿ 130ÿ 0ÿ 0ÿ
BalanceÿdueÿtoÿOnÿMeteringÿLimitedÿasÿatÿperiodÿend 0ÿ 0ÿ 0ÿ 0ÿ

BalanceÿdueÿfromÿSmartCoÿLimitedÿasÿatÿperiodÿend 525ÿ 498ÿ 0ÿ 0ÿ
BalanceÿdueÿtoÿSmartCoÿLimitedÿasÿatÿperiodÿend 97ÿ 111ÿ 0ÿ 0ÿ

NetworkÿTasmanÿLimitedÿreceivedÿaÿdividendÿfromÿNelsonÿElecricityÿ(noteÿ17),ÿandÿaÿloanÿrepaymentÿfromÿOnÿMeteringÿ(noteÿ19).

Noÿrelatedÿpartyÿdebtsÿhaveÿbeenÿwrittenÿoffÿorÿforgivenÿduringÿtheÿperiodÿ(31ÿMarchÿ2020:ÿnil)

KeyÿManagementÿpersonnelÿcompensation

Salariesÿandÿotherÿshort-termÿbenefits 1,716ÿ 1,719ÿ 116ÿ 149ÿ
Postÿemploymentÿbenefits 0ÿ 0ÿ 0ÿ 0ÿ
Otherÿlongÿtermÿbenefits 26ÿ 23ÿ 0ÿ 0ÿ
Terminationÿbenefits 0ÿ 0ÿ 0ÿ 0ÿ

Totalÿkeyÿmanagementÿpersonnelÿcompensation 1,742ÿ 1,742ÿ 116ÿ 149ÿ

Otherÿrelatedÿpartyÿtransactions

Trusteesÿwereÿpaidÿanÿhonorariaÿandÿmeetingÿfees.ÿDirectorsÿwereÿonlyÿpaidÿdirectors'ÿfeesÿandÿreimbursementÿofÿcompanyÿrelatedÿexpenses.ÿAllÿotherÿ
relatedÿpartyÿtransactionsÿwereÿofÿaÿminorÿnatureÿandÿatÿanÿarm'sÿlengthÿvalue.

b)ÿTrust

TheÿNetworkÿTasmanÿCharitableÿTrustÿwasÿestablishedÿtoÿholdÿtheÿWÿEÿRowlingÿScholarshipÿFund.ÿThisÿtrustÿhasÿtheÿsameÿtrusteesÿasÿNetworkÿTasmanÿ
Trust.ÿDuringÿtheÿyearÿNTTÿInvestmentsÿLimitedÿdonatedÿ$225,000ÿ(31ÿMarchÿ2020:ÿ$200,000)ÿtoÿtheÿNetworkÿTasmanÿCharitableÿTrustÿtoÿallowÿtheÿTrustÿ
toÿmakeÿgrantsÿtoÿNetworkÿTasmanÿTrustÿconsumersÿandÿtoÿmaintainÿaÿloanÿfundÿcover.

NTTÿInvestmentsÿLimitedÿwasÿestablishedÿasÿaÿsubsidiaryÿofÿNetworkÿTasmanÿTrustÿasÿanÿinvestmentÿcompany.ÿTheÿdirectorsÿofÿtheÿcompanyÿareÿtheÿsameÿ
asÿtheÿtrusteesÿofÿNetworkÿTasmanÿTrust.ÿTheÿbalanceÿofÿtheÿadvanceÿfromÿNetworkÿTasmanÿTrustÿasÿatÿ31ÿMarchÿ2021ÿwasÿ$6,883,375ÿ(31ÿMarchÿ2020:ÿ
$8,042,727).ÿDuringÿtheÿyearÿ$1,159,352ÿwasÿrepaidÿ(31ÿMarchÿ2020:ÿ$1,376,396)ÿandÿnoÿinterestÿwasÿchargedÿ(31ÿMarchÿ2020:ÿ$0).

MrÿPÿJÿAdamsonÿisÿaÿTrusteeÿofÿNetworkÿTasmanÿTrustÿandÿaÿPartnerÿatÿCraigÿAndersonÿLimitedÿwhoÿsupplyÿsecretarialÿandÿaccountingÿservicesÿ
toÿtheÿTrust.
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

30.ÿÿÿFinancialÿriskÿmanagement

a)ÿCompanyÿ-ÿNetworkÿTasmanÿLimited

Creditÿrisk

Creditÿriskÿrefersÿtoÿtheÿriskÿthatÿaÿcounterpartyÿwillÿdefaultÿonÿitsÿcontractualÿobligations,ÿresultingÿfinancialÿlossÿtoÿtheÿgroup.ÿÿFinancialÿinstrumentsÿthatÿ
potentiallyÿsubjectÿtheÿcompanyÿtoÿconcentrationÿofÿcreditÿriskÿconsistÿofÿcash,ÿshortÿtermÿinvestmentsÿandÿtradeÿreceivables.ÿ

-ÿRiskÿmanagement

Theÿcompanyÿplacesÿshort-termÿinvestmentsÿwithÿregisteredÿbanksÿonly.ÿTheÿcompanyÿhasÿaÿtreasuryÿmanagementÿpolicyÿwhichÿisÿusedÿtoÿmanageÿthisÿ
exposureÿtoÿcreditÿrisk.ÿAsÿpartÿofÿthisÿpolicy,ÿlimitsÿonÿtheÿamountÿofÿsurplusÿfundsÿplacedÿwithÿanyÿoneÿbankingÿinstitutionÿhaveÿbeenÿsetÿandÿapprovedÿ
byÿtheÿBoardÿofÿDirectors.

Withÿnewÿconnectionÿcharges,ÿtheÿpaymentÿneedsÿtoÿbeÿreceivedÿpriorÿtoÿconnection.

-ÿImpairmentÿofÿfinancialÿassets

Theÿcompanyÿhasÿtheÿfollowingÿtypesÿofÿfinancialÿassetsÿthatÿareÿsubjectÿtoÿtheÿexpectedÿcreditÿlossÿmodel:
ÿCashÿandÿcashÿequivalents
ÿTradeÿreceivables
ÿSundryÿreceivables
ÿLoansÿtoÿjointÿventures

TheÿcompanyÿappliesÿtheÿNZÿIFRSÿ9ÿsimplifiedÿapproachÿtoÿmeasuringÿexpectedÿcreditÿlossesÿwhichÿusesÿaÿlifetimeÿexpectedÿlossÿallowanceÿforÿallÿtradeÿ
receivables.

Toÿmeasureÿtheÿexpectedÿcreditÿlosses,ÿtradeÿreceivablesÿhaveÿbeenÿgroupedÿintoÿgroupsÿofÿsimilarÿpaymentÿprofiles.ÿ

Theÿexpectedÿlossÿratesÿareÿbasedÿonÿtheÿpaymentÿprofilesÿofÿsalesÿoverÿaÿperiodÿofÿ6ÿyearsÿandÿtheÿcorrespondingÿhistoricalÿcreditÿlosses.ÿ

Onÿthatÿbasis,ÿtheÿlossÿallowanceÿwasÿdeterminedÿasÿfollowsÿforÿtradeÿreceivablesÿis:

31ÿMarchÿ2021 Current
Moreÿthanÿ30ÿ

days

Moreÿthanÿ90ÿ

days

Moreÿthanÿ120ÿ

days
Total

Expectedÿlossÿrate 0.21% 0.36% 0.55% 2.09%
Carryingÿamountÿtradeÿreceivables 5,206 54 2 90 5,370
Lossÿallowance 11 -ÿ -ÿ 2 13

31ÿMarchÿ2020 Current
Moreÿthanÿ30ÿ

days

Moreÿthanÿ90ÿ

days

Moreÿthanÿ120ÿ

days
Total

Expectedÿlossÿrate 0.14% 2.65% 2.28% 2.91%
Carryingÿamountÿtradeÿreceivables 4,722 293 9 39 5,078
Lossÿallowance 6 8ÿ 0 1 15

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

-ÿMovementÿinÿlossÿallowance

Openingÿbalance 15ÿ 15ÿ -ÿ -ÿ
Receivablesÿwrittenÿoffÿduringÿperiod (8) (96) -ÿ -ÿ
Unusedÿamountÿreversed (7) 81ÿ -ÿ -ÿ
Additionalÿlossÿallowanceÿrecognisedÿinÿincomeÿstatementÿduringÿtheÿyear 13ÿ 15ÿ -ÿ -ÿ

Closingÿbalance 13ÿ 15ÿ -ÿ -ÿ

Tradeÿreceivablesÿareÿwrittenÿoffÿwhenÿallÿavenuesÿforÿrecoveryÿhaveÿbeÿexhausted.

0

18
-ÿ

15
2.00%

Moreÿthanÿ60ÿ

days

0.41%

Moreÿthanÿ60ÿ

days
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Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

30.ÿÿÿFinancialÿriskÿmanagementÿ(cont')

-ÿConcentrationsÿofÿcreditÿrisk

Theÿcompany'sÿsignificantÿcustomersÿareÿelectricityÿretailersÿofÿwhichÿÿContactÿEnergyÿLtdÿwasÿ21%ÿ(31ÿMarchÿ2020:ÿ22%)ÿatÿbalanceÿdate.ÿTheÿcreditÿriskÿisÿ
notÿconsideredÿtoÿbeÿhigh.ÿApartÿfromÿadvancesÿofÿ$3.7ÿmillionÿtoÿOnÿMeteringÿLimited,ÿtheÿcompanyÿdoesÿnotÿhaveÿanyÿotherÿsignificantÿconcentrationsÿ
ofÿcreditÿrisk.ÿTheÿmaximumÿcreditÿexposureÿforÿeachÿclassÿofÿfinancialÿinstrumentÿisÿtheÿsameÿasÿtheÿcarryingÿvaluesÿstatedÿinÿnoteÿ31.

Theÿloanÿtoÿjointÿventuresÿisÿrepayableÿonÿdemand,ÿthereforeÿnoÿinterestÿisÿcharged.ÿÿAnÿassessmentÿofÿtheÿvalueÿofÿOnÿMeteringÿLtdÿhasÿbeenÿperformedÿ
showingÿtheÿbusinessÿvalueÿisÿinÿexcessÿofÿtheÿvalueÿofÿNetworkÿTasman'sÿinvestmentÿandÿthereÿisÿnoÿimpairmentÿrequired.

Short-termÿinvestmentsÿmatureÿwithinÿtheÿrangeÿofÿon-callÿtoÿ90ÿdays.ÿTheÿcurrentÿinterestÿrateÿonÿtheseÿinvestmentsÿareÿ0.1%ÿ(31ÿMarchÿ2020:ÿ0.1%).

-ÿInterestÿrateÿsensitivityÿanalysis

Asÿatÿ31ÿMarchÿ2021ÿtheÿweightedÿaverageÿtermÿdepositÿinterestÿrateÿwasÿ0.1%ÿ(31ÿMarchÿ2020:ÿ0.1%)ÿÿIfÿthisÿrateÿchangedÿbyÿ1%,ÿwithÿallÿotherÿthingsÿheldÿ
constant,ÿtheÿsurplusÿ/ÿdeficitÿforÿtheÿyearÿwouldÿhaveÿbeenÿ$4,000ÿ(31ÿMarchÿ2020:ÿ$4,000)ÿhigherÿorÿlower.

Liquidityÿrisk

Liquidityÿriskÿisÿtheÿriskÿthatÿtheÿcompanyÿwillÿencounterÿdifficultyÿraisingÿliquidÿfundsÿtoÿmeetÿcommitmentsÿasÿtheyÿfallÿdue.ÿNetworkÿTasmanÿLimitedÿ
currentlyÿholdsÿ$4.1ÿmillionÿ(31ÿMarchÿ2020:ÿ$0.5ÿmillion)ÿofÿcashÿandÿshortÿtermÿdepositsÿandÿholdsÿ$13.4ÿmillionÿ(31ÿMarchÿ2020:ÿ$11.8ÿmillion)ÿofÿcurrentÿ
liabilities.ÿTheÿcurrentÿratioÿisÿ1.1:1ÿ(31ÿMarchÿ2020ÿ0.9:1).ÿTheÿmovementÿinÿtheÿcurrentÿratioÿisÿdueÿtoÿtheÿmovementÿofÿloansÿtoÿjointÿventuresÿfromÿ
non-currentÿtoÿcurrentÿassets.

Allÿcreditorsÿandÿotherÿpayablesÿareÿsettledÿwithinÿaÿ30ÿdayÿterm.

-ÿContractualÿmaturitiesÿofÿfinancialÿliabilities

31ÿMarchÿ2021
Lessÿthanÿ12ÿ

months

12ÿmonthsÿtoÿ2ÿ

years
Total

Tradeÿpayables 12,720ÿ -ÿ 12,720ÿ
Securedÿbankÿloans -ÿ -ÿ -ÿ

12,720ÿ -ÿ 12,720ÿ

31ÿMarchÿ2020
Lessÿthanÿ12ÿ

months

12ÿmonthsÿtoÿ2ÿ

years
Total

Tradeÿpayables 10,512ÿ -ÿ 10,512ÿ
Securedÿbankÿloans 250ÿ -ÿ 250ÿ

10,762ÿ -ÿ 10,762ÿ

Foreignÿcurrencyÿrisk

Theÿcompanyÿoccasionallyÿimportsÿproductsÿdenominatedÿinÿforeignÿcurrencies.ÿForÿspecificÿone-offÿtransactionsÿundertakenÿinÿforeignÿcurrency,ÿitÿisÿtheÿ
company'sÿpolicyÿtoÿenterÿintoÿforeignÿexchangeÿforwardÿcontractsÿtoÿmanageÿtheÿexposureÿtoÿfluctuationsÿinÿcurrencyÿrates.

-ÿForeignÿexchangeÿrateÿsensitivityÿanalysis

Thereÿareÿnoÿforeignÿcurrencyÿaccountsÿatÿbalanceÿdate.

b)ÿCompanyÿ-ÿNTTÿInvestmentsÿLimited

Theÿcompanyÿrecognisesÿthatÿinÿrespectÿofÿtheÿreportedÿfinancialÿinstruments,ÿbeingÿcashÿandÿshort-termÿinvestments,ÿfairÿvalueÿisÿequivalentÿtoÿtheÿ
carryingÿamountÿasÿstatedÿinÿtheÿbalanceÿsheet.ÿBondsÿandÿdebentureÿstockÿareÿstatedÿatÿmarketÿvalue.

Creditÿrisk
Creditÿrisksÿareÿlimitedÿbyÿmakingÿdepositsÿwithÿregisteredÿbanksÿorÿlicensedÿnon-bankÿdepositÿtakersÿandÿaÿFundsÿManager.ÿTheÿinvestmentÿpolicyÿforÿ
NTTÿInvestmentsÿLimitedÿsetÿandÿapprovedÿbyÿtheÿBoardÿofÿDirectorsÿisÿtoÿsplitÿtheÿinvestmentÿonÿaÿbasisÿofÿ45%ÿgrowthÿassetsÿ(equities)ÿandÿ55%ÿincome
generatingÿassetsÿ(cashÿandÿfixedÿinterest)ÿmanagedÿbyÿanÿindependentÿcustodian.

Interestÿrateÿrisk
Interestÿrateÿriskÿhasÿbeenÿmanagedÿbyÿspreadingÿinvestmentsÿintoÿaÿnumberÿofÿshortÿandÿlong-termÿdepositsÿandÿinvestments.ÿThereÿwereÿnoÿshortÿterm
depositsÿheldÿatÿyearÿendÿ(Interestÿratesÿ31ÿMarchÿ2020:ÿ2.70%ÿtoÿ3.61%).

c)ÿTrust

TheÿTrustÿrecognisesÿthatÿinÿrespectÿofÿtheÿreportedÿfinancialÿinstruments,ÿbeingÿcash,ÿshort-termÿinvestmentsÿandÿdebtors,ÿfairÿvalueÿisÿequivalentÿtoÿthe
carryingÿamountÿasÿstatedÿinÿtheÿbalanceÿsheet.

2ÿtoÿ3ÿyears

-ÿ
-ÿ

-ÿ

2ÿtoÿ3ÿyears

-ÿ
-ÿ

-ÿ
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NetworkÿTasmanÿTrustÿ&ÿSubsidiaries

Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

30.ÿÿÿFinancialÿriskÿmanagementÿ(con't)

Creditÿrisk
Creditÿrisksÿareÿlimitedÿbyÿmakingÿdepositsÿonlyÿwithÿregisteredÿbanks,ÿbuildingÿsocietiesÿorÿlicensedÿnon-bankÿdepositÿtakers.

Interestÿrateÿrisk
Interestÿrateÿriskÿhasÿbeenÿmanagedÿbyÿsplittingÿinvestmentsÿintoÿaÿnumberÿofÿshortÿtermÿdeposits.ÿThereÿwereÿnoÿshortÿtermÿdepositsÿheldÿatÿyearÿend
(Interestÿratesÿ31ÿMarchÿ2020:ÿ2.60%ÿtoÿ2.85%).

31.ÿÿÿFinancialÿassetsÿandÿfinancialÿliabilities

TheÿcarryingÿamountsÿofÿfinancialÿassetsÿandÿliabilitiesÿinÿeachÿofÿtheÿNZÿIFRSÿ9ÿcategoriesÿareÿasÿfollows:

GROUP GROUP PARENT PARENT
Note 12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿÿÿ

31ÿMarchÿ2020

12ÿmonthsÿÿÿ

31ÿMarchÿ2021

12ÿmonthsÿ

31ÿMarchÿ2020

$000 $000 $000 $000

Financialÿassetsÿmeasuredÿatÿamortisedÿcost

Cashÿandÿcashÿequivalent 9 7,309ÿ 1,948ÿ 42ÿ 21ÿ
Otherÿfinancialÿassets:ÿtermÿdepositsÿandÿloans 10 0ÿ 2,000ÿ 0ÿ 2,000ÿ
Debtorsÿandÿotherÿreceivables 11 5,357ÿ 5,063ÿ 0ÿ 0ÿ
Sundryÿreceivables 12 284ÿ 369ÿ 0ÿ 0ÿ
Advanceÿtoÿassociatesÿandÿsubsidiaries 14 0ÿ 0ÿ 6,884ÿ 8,043ÿ
Loansÿtoÿjointÿventures 19 3,739ÿ 3,989ÿ 0ÿ 0ÿ

Totalÿfinancialÿassetsÿmeasuredÿatÿamortisedÿcost 16,689ÿ 13,369ÿ 6,926ÿ 10,064ÿ

Financialÿliabilitiesÿmeasuredÿatÿamortisedÿcost

Tradeÿpayablesÿandÿaccruals 22 13,395ÿ 11,709ÿ 279ÿ 455ÿ
Securedÿbankÿloans 24 0ÿ 250ÿ 0ÿ 0ÿ

Totalÿfinancialÿliabilitiesÿmeasuredÿatÿamortisedÿcost 13,395ÿ 11,959ÿ 279ÿ 455ÿ

Fairÿvalueÿfinancialÿassetsÿ

Otherÿinvestments 21 11,418ÿ 12,411ÿ 0ÿ 0ÿ

Totalÿfairÿvalueÿfinancialÿassets 11,418ÿ 12,411ÿ 0ÿ 0ÿ

Availableÿforÿsaleÿfinancialÿassets

Investmentÿinÿsubsidiaries 18 0ÿ 0ÿ 229,935ÿ 217,801ÿ

Totalÿavailableÿforÿsaleÿfinancialÿassets 0ÿ 0ÿ 229,935ÿ 217,801ÿ

32.ÿÿÿCommitments

TheÿfollowingÿamountsÿhaveÿbeenÿcommittedÿtoÿbyÿNetworkÿTasmanÿLimited,ÿbutÿnotÿrecognisedÿinÿtheÿfinancialÿstatements:

CapitalÿCommitments
Capitalÿcommitmentsÿasÿatÿ31ÿMarchÿ2021ÿ$7.9ÿmillionÿ(31ÿMarchÿ2020:ÿ$8.2ÿmillion).ÿAllÿcapitalÿcommitmentsÿfallÿdueÿinÿtheÿnextÿfiveÿyears.

TheÿParentÿhasÿnoÿcapitalÿcommitmentsÿ(31ÿMarchÿ2020:ÿnil).

33.ÿÿÿContingencies

Asÿatÿ31ÿMarchÿ2021ÿthereÿwereÿnoÿmaterialÿcontingentÿassetsÿorÿliabilitiesÿforÿtheÿGroupÿandÿParentÿ(31ÿMarchÿ2020:ÿnil).
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Notesÿtoÿandÿformingÿpartÿofÿtheÿfinancialÿstatements
Forÿtheÿyearÿendedÿ31ÿMarchÿ2021

34.ÿÿÿPerformanceÿtargets

Theÿfollowingÿfinancialÿandÿreliabilityÿperformanceÿtargetsÿforÿtheÿ12ÿmonthsÿendingÿ31ÿMarchÿ2021ÿareÿspecifiedÿinÿNetworkÿTasmanÿLimited'sÿStatementÿ
ofÿCorporateÿIntentÿ(SCI).ÿForecastÿresultsÿareÿcomparedÿtoÿtheÿperformanceÿtargetsÿbelow:

Actual SCI Actual
Result Target Result

2021 2021 2020
Financialÿperformanceÿtargets

Totalÿcompany:
Surplusÿbeforeÿinterest,ÿtax,ÿlineÿdiscountÿandÿcustomerÿcontributions $mil 24.8 16.1 20.3
Operatingÿsurplusÿafterÿtaxÿandÿbeforeÿcustomerÿcontributions $mil 11.8 5.0 11.0
Operatingÿsurplusÿtoÿshareholders'ÿfunds % 5.3% 2.3% 5.2%

Lineÿbusinessÿonly:
Totalÿnetworkÿcostsÿperÿconsumer $ 0ÿ 0ÿ 468ÿ
Cashÿoperatingÿcostsÿperÿconsumer $ 283ÿ 277ÿ 304ÿ
LineÿChargeÿDiscountsÿ(ExcludingÿGST) $mil 11.8 10.5ÿ 10.5ÿ

Reliabilityÿperformanceÿtargetsÿ(excludesÿTranspowerÿplannedÿandÿunplannedÿoutages)

Averageÿdurationÿofÿsupplyÿinterruptionsÿperÿconnectedÿconsumerÿ(SAIDI)ÿnotÿtoÿexceedÿ- minutes 203ÿ 175ÿ 185ÿ
Averageÿnumberÿofÿsupplyÿinterruptionsÿperÿconnectedÿconsumerÿ(SAIFI)ÿnotÿtoÿexceedÿ- number 1.18ÿ 1.61ÿ 1.24ÿ
Averageÿdurationÿofÿsupplyÿinterruptionsÿ(CAIDI)ÿnotÿtoÿexceedÿ- minutes 172ÿ 109ÿ 148ÿ
Faultsÿperÿ100ÿkmÿofÿlineÿnotÿtoÿexceedÿ- number 5.0ÿ 6.0ÿ 5.0ÿ
%ÿfaultsÿnotÿrestoredÿwithinÿthreeÿhoursÿnotÿtoÿexceedÿ- % 29% 20% 26%

TheÿSAIDI,ÿSAIFIÿandÿCAIDIÿmeasuresÿareÿindustryÿstandards,ÿwhichÿenableÿassessmentÿandÿcomparisonÿofÿnetworkÿperformance.ÿIndustryÿstatisticsÿinclude
ruralÿandÿurbanÿnetworks.ÿÿTheÿNetworkÿTasmanÿnetworkÿincludesÿaÿsignificantÿruralÿcomponent.

SAIDIÿ=

SAIFIÿ=

CAIDIÿ=

UnplannedÿSAIDIÿwasÿoverÿtargetÿforÿtheÿ2020/21ÿyearÿ(87/75).ÿ

Thereÿwasÿaÿnormalÿmixÿofÿoutageÿcausesÿforÿtheÿyear.ÿThereÿwereÿnoÿmajorÿstormÿevents.

PlannedÿSAIDIÿwasÿalsoÿmarginallyÿoverÿtargetÿforÿtheÿ2020/21ÿyearÿ(116/100).

Aÿhighÿnumberÿofÿlongÿshutdownsÿwereÿneededÿtoÿcompleteÿtheÿlightÿcopperÿconductorÿreplacementÿprogrammeÿforÿtheÿyear.ÿThisÿisÿtheÿthirdÿyearÿofÿaÿ
tenÿyearÿprogrammeÿofÿconductorÿreplacements.ÿTheÿCompany'sÿinternalÿreliabilityÿtargetsÿhaveÿbeenÿincreasedÿtoÿaccommodateÿthisÿprogramme.

SAIFIÿtargetsÿ(theÿaverageÿnumberÿofÿinteruptionsÿexperiencedÿbyÿconsumers)ÿwereÿnotÿexceededÿduringÿtheÿyear.ÿFaultsÿperÿ100kmÿofÿlineÿwereÿalsoÿbelow
previousÿyears.ÿTheseÿresultsÿreflectÿtheÿgoodÿconditionÿofÿtheÿnetworkÿandÿtheÿgoodÿstateÿofÿvegetationÿclearance.

Inÿsomeÿcircumstances,ÿanÿunplannedÿlossÿofÿsupplyÿeventÿcanÿbeÿfollowedÿbyÿrestorationÿofÿsupplyÿandÿthenÿbyÿaÿsuccessiveÿinterruptionÿasÿaÿresultÿofÿ
isolatingÿtheÿinitialÿcause,ÿmakingÿrepairsÿandÿcompletingÿtheÿpermanentÿrestorationÿofÿsupplyÿtoÿallÿconsumers.ÿÿWhereÿthisÿoccurs,ÿtheÿCompanyÿsÿreportedÿ
SAIFIÿrecordsÿtheÿinitialÿoutageÿandÿnotÿanyÿsubsequentÿshortÿdurationÿoutagesÿrequiredÿtoÿeffectÿtheÿrestorationÿofÿsupply.ÿÿTheÿCompanyÿsÿreportedÿSAIDIÿ
includesÿtheÿcustomerÿminutesÿfromÿsubsequentÿshortÿdurationÿoutagesÿrequiredÿtoÿeffectÿtheÿrestorationÿofÿsupply.ÿÿThisÿtreatmentÿisÿconsistentÿwithÿthatÿ
ofÿpreviousÿyears.

Actual SCI Actual
Result Target Result

Safetyÿofÿelectricityÿsuppy 2020 2020 2019

Lostÿtimeÿinjuriesÿnotÿtoÿexceedÿ- number 0 0 2

Publicÿsafetyÿandÿdamageÿevents

PublicÿInjuryÿEvents number 0 0 0
PublicÿPropertyÿDamageÿEvents number 1 0 0
PublicÿSafetyÿManagementÿSystemÿ(PSMS)ÿcertifiedÿ&ÿauditedÿbyÿTelarc Yes Yes Yes

TotalÿAnnualÿConsumerÿSupplyÿInterruptions

TotalÿAnnualÿConsumerÿMinutesÿofÿNonÿSupply
TotalÿNumberÿofÿConsumers

TotalÿAnnualÿConsumerÿSupplyÿInterruptions
TotalÿNumberÿofÿConsumers

TotalÿAnnualÿConsumerÿMinutesÿofÿNonÿSupply
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35.ÿÿÿEventsÿoccurringÿafterÿbalanceÿdate

TheÿtrusteesÿofÿNetworkÿTasmanÿTrustÿareÿnotÿawareÿofÿanyÿsignificantÿeventÿoccurringÿsubsequentÿtoÿbalanceÿdateÿwhich,ÿifÿknownÿatÿbalanceÿdate,ÿ
wouldÿhaveÿresultedÿinÿaÿdifferentÿassessmentÿwithinÿtheÿfinancialÿstatements.

36.ÿÿÿCapitalÿManagement

NetworkÿTasman'sÿcapitalÿisÿitsÿissuedÿandÿpaidÿupÿcapital,ÿshareÿpremiumÿreserveÿandÿretainedÿearnings.ÿÿEquityÿisÿrepresentedÿbyÿnetÿassetsÿasÿdisclosedÿ
inÿtheÿbalanceÿsheet.ÿTheÿcompanyÿmanagesÿitsÿrevenue,ÿexpenses,ÿassetsÿandÿliabilitiesÿandÿdayÿtoÿdayÿfinancialÿtransactionsÿprudently.ÿTheÿpurposeÿof
managingÿNetworkÿTasman'sÿequityÿisÿtoÿensureÿtheÿcompanyÿachievesÿitsÿgoalsÿandÿobjectives,ÿwhilstÿremainingÿaÿgoingÿconcern.

37.ÿÿÿCOVID-19

Onÿ11ÿMarchÿ2020,ÿtheÿWorldÿHealthÿOrganisationÿdeclaredÿtheÿoutbreakÿofÿCOVID-19ÿaÿpandemicÿandÿtwoÿweeksÿlaterÿtheÿNewÿZealandÿGovernmentÿ
declaredÿaÿStateÿofÿNationalÿEmergency.ÿFromÿthis,ÿtheÿcountryÿwasÿinÿlockdownÿatÿAlertÿLevelÿ4ÿforÿtheÿperiodÿ26ÿMarchÿtoÿ27ÿAprilÿandÿremainedÿinÿ
lockdownÿatÿAlertÿLevelÿ3ÿuntilÿ13ÿMayÿinclusive.ÿ

a)ÿCompany
DuringÿtheÿGovernmentÿresponseÿtoÿtheÿCOVID-19ÿpandemicÿAlertÿLevelsÿ3ÿandÿ4,ÿNetworkÿTasman'sÿstaffÿworkedÿremotely.ÿÿUnderÿAlertÿLevelÿ4ÿnetworkÿ
operationsÿwereÿreducedÿtoÿemergencyÿresponseÿonly.ÿÿWithÿfieldÿworkÿlimitedÿtoÿemergencyÿresponseÿwork,ÿthisÿinitiallyÿdelayedÿmaintenanceÿandÿ
capitalÿworkÿbyÿaboutÿoneÿmonthÿwhichÿwasÿcaughtÿupÿoverÿtheÿfollowingÿmonths.ÿÿFieldÿoperationsÿresumedÿunderÿAlertÿLevelÿ3ÿinÿlateÿAprilÿ2021.ÿWithÿ
staffÿworkingÿfromÿhome,ÿthereÿwasÿaÿsmallÿreductionÿinÿsomeÿoverheadÿcosts,ÿforÿexampleÿelectricityÿandÿvehicleÿexpenses.ÿWithÿworkingÿremotelyÿ
beingÿmoreÿcommon,ÿtravelÿexpensesÿwereÿlessÿthanÿinÿtheÿpast.ÿNetworkÿTasmanÿdidÿnotÿtoÿapplyÿforÿtheÿGovernment'sÿwageÿsubsidy.ÿÿ

ThereÿwasÿnoÿimpactÿonÿsupplyÿunderÿAlertÿLevelsÿ3ÿandÿ4.ÿInÿrespectÿofÿSAIFI,ÿtheÿnumberÿofÿinterruptionsÿwasÿconsistentÿwithÿtheÿbalanceÿofÿtheÿfinancialÿ
year,ÿandÿsimilarÿtoÿpreviousÿyears.ÿAlthoughÿstaffÿwereÿworkingÿremotely,ÿthisÿdidÿnotÿaffectÿourÿresponseÿtimesÿtoÿemergencyÿrepairs.ÿThisÿmeantÿthat
thereÿwasÿalsoÿnoÿsignificantÿimpactÿonÿSAIDIÿresults.

AtÿyearÿendÿNetworkÿTasmanÿhasÿassessedÿitsÿproperty,ÿplantÿandÿequipmentÿ(noteÿ13),ÿinvestmentÿinÿassociatesÿandÿjointÿventureÿ(noteÿ17)ÿforÿimpairmentÿ
inÿaccordanceÿwithÿtheÿimpairmentÿaccountingÿstandard,ÿNZÿIASÿ36ÿforÿanyÿresidualÿimpactsÿofÿCOVID-19.ÿProperty,ÿplantÿandÿequipmentÿ(noteÿ13)ÿand
intangibleÿassetÿ(noteÿ16)ÿvaluesÿandÿinvestmentÿpropertiesÿ(noteÿ15)ÿvaluationÿprocessÿweÿalsoÿconsideredÿforÿanyÿresidualÿtheÿimpactÿofÿCOVID-19.ÿ

WhileÿelectricityÿusageÿbyÿdifferentÿgroupsÿofÿcustomersÿwasÿaffectedÿbyÿtheÿCOVID-19ÿrestrictions,ÿoverallÿelectricityÿlineÿrevenueÿwasÿnotÿimpacted.ÿÿDueÿ
toÿtheÿchallengesÿfacedÿbyÿconsumersÿfromÿCOVID-19,ÿpaymentÿofÿtheÿWinterÿdiscountÿwasÿbroughtÿforwardÿfromÿSeptemberÿtoÿJulyÿ2020.ÿThisÿdiscountÿ
paymentÿwasÿincreasedÿtoÿoffsetÿtheÿ4%ÿpriceÿincreaseÿapplyingÿfromÿ1ÿAprilÿ2020.ÿÿRevenueÿfromÿmeteringÿandÿfibreÿservicesÿwasÿnotÿaffected.ÿÿNetworkÿ
TasmanÿworkedÿwithÿitsÿtenantsÿtoÿhelpÿwithÿtheÿimpactÿofÿCOVID-19.

AsÿtheÿimpactÿwasÿinsignificantÿthereÿhasÿbeenÿnoÿmaterialÿimpactÿonÿtheÿStatementÿofÿComprehensiveÿIncomeÿorÿBalanceÿSheet.ÿNetworkÿTasmanÿrequiredÿ
noÿadditionalÿfundingÿasÿaÿresultÿofÿCOVID-19.

b)ÿTrust
NetworkÿTasmanÿTrustÿconsideredÿtheÿimpactÿofÿCOVID-19ÿonÿtheÿconsumers,ÿandÿmadeÿanÿincreasedÿearlyÿdistributionÿpaymentÿofÿ$4.3ÿmillionÿ
(2020:ÿ$3.2ÿmillion)ÿfromÿreserves.

NTTÿInvestmentsÿLimitedÿmadeÿaÿdonationÿofÿ$225ÿthousandÿtoÿsupportÿcharitableÿandÿcommunityÿorganisationsÿinÿtheÿdistributionÿarea.
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