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REPORT FS1: REGULATORY PROFIT STATEMENT
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Income

Nel line Charge Revenue Received

plus Discretionary Discounts and Customer Rebates
Gross Line Charge Income

Capital Contdbu6ons
plus Net Value of Vested Assets

Total Capital Contributlons and Vested Assets

AC Loss Rental Rebates Received
less AC lass Rental Rebates Passed On

Net AC loss rental Income (deficit)

Other Income

Total regulatory Income

Electricity Distribution (Information Disclosure) Requirements - Schedules

eiecmciry oismbunon Business: Network Tasman

For Year Ended 212

(5000)

28,412____.. .
9.391

37,803

180
..932

~~~~2

~ .262
440

822

357
357

40,09$

FSta

Transmission Charges - Paymen4s to Transpower 12,695
pus Avoided Transmission Charges - payments to parties other than Transpower -

Total Transmission Costs 12.695

Operational Expenditure:
General Management. Adminisva6on and Overheads 2.681.00
System Management and Operations 1,791

Routine and Preventa5ve Maintenance 1,355 ~o ad+

Refurbishment and Renewal Maintenance 1,773 ~o aMi

Fault and Emergency Maintenance 759 ~o.uf~

Pass-through Costs ~ 99
Other
Total Operational Expenditure 8,558 ~oMn

Operational earnings ~8.a4~

Regulatory Depreciation of System Fixed Assets (incl. value of assets decommissioned) 6,111 nanav~

pus Depreciation of Non•System Fixed AsseLS (incl. value of assets decommissioned) 300 tromav+

Total Regulatory Depreciation 6,411 ~o FSs

Earnings before interest and tax (EBIT) ~2,a3o raFSs

less Regulatory Tax Allowance 136 hom FS3

plus Indexed Revaluation (of System Fixed Assets) 2,361 rran av~

plus Revaluations of Non•System Fixed Assets - ~ A~+

Regulatory pro£t /loss (pre-financing and distributions) 14,655 roMn

17/12/2012 2012-Template-Electricity-Distribulion-Informatlon-Disclosure-Regeuirements-2008-for-DYE31-March-2012.x1s



REPORT FS1: REGULATORY PROFIT STATEMENT (cont)

Notes to Regulatory Profit Statement

w FS1a: Discretionary Discounts: Customer Rebates and other line charge adjustments
~o Customer Rebates
~r Line Charge Holidays and other Disuetionary Discounts
rt Totat Discretionary Discounts and Customer Rebates

~s FS1 b: Related party expenditure -summary
~e Avoided Transmission Charges
n OpereGonal 6cpenditure

~e Subvention Payment
iu Other related party expenditure
eo ToWI Related Party Expenditure
81

82

N.B.: The additional Related Party in/ormafion that is required to 6e disGosed in accordance with SeIXion
3 0) the In/wmation DisGosure Handbook is to be disGosed by way o/ a separate note to this Schedule

a~ and Iwms part o/ this Schedule.
ea

a~ ~FS1c: Operational Expenditure notes
ee
ea Merger and Acquisition Expenses

eo Merger and Acquisition 6cpenses (not to be included in Operetional 6cpenditure)

of

oz Material items (if greater than 10% of the Operetional Expenditure line item)

as Material item amount 1

ea within expenditure category:

05

ee Material item amount 2

ai within expenditure category:

as

ae Material item amount 3
ioo within expenditure category:
tOt
f02
1Q3

,oe IFS1d: Yested Assets
~o~ Consideration Paid for Vested Assets

Electnciry DisVibution (Information Disclosure) Requirements - Schedules

15000)

9.391
9.391

(SOOO)

(SOOO)

Notes to be poNded upaia(aty

Selecl orre

Notes to ba (xovitlad saparatoy

Selecl one

n~o+es ro oe p-onded separerery

select one

(Nrther dsGOSUres (o ba poWdeC on sepxafe page i/ra9u~ad)

~+o FS1e: Reclassified items in Operational Expenditure
iii Value of items which have been reclass~ed since previous disclosure (if greater than 10 % of any affected line item)

+f2 Previous classification: se~ec~ o~

its New classifira6on: se~sci ooe
114

115

~fe Value of items which have been reclassified since previous disclosure ('rf greater than 10 % of any affected line item)

~n Previous classification: se~ea one

fie New classification: sekcco~
+te

120

~zf Value of items which have been reclassified since previous disclosure ('rf greater than 10 % of any affected line item)

i2z Previous class~cafion: se~e~iore

~z3 New classification: se~eci orre
124

fo be repeated as requved Icr multiple reGasvfica0'ms

(5000)
206

~SOOO)

(5000)

(5000).:'....

17/12/2012 2012-TemplateElectricity-Distribution-Information-Disclosure-Regeuirements-2008-for-DYE31-March-2012.xis



Information Disclosure 2012 - Network Tasman Limited

Additional Disclosure - FSC1 c Operational Expenditure Notes

General Management, Administration and Overheads
Salaries

System Management and Operations
Salaries
Management Fee

Routine and Preventative Maintenance
Tree Cutting
Line Corridors
Tree Regulations Removals
Fall Distance Removal

Refurbishment and Renewal Maintenance
Pole Replacements

Fault and Emergency Maintenance
Fault Service Net of Recoveries
Emergency Maintenance

Pass-through Costs
Electricity Authority Levies
Commerce Commission Levies
Rates

Other

Material Item

Expenditure as Materiality Disclosure

per FS1 Threshold (10%) (000's)
2,681 268.1

1.321.7

1,791 179.1
932.3
490.0

1,355 135
214.6
280.4
267.5
171.8

1,773 177
1,038.1

759 76
442.0
286.6

199 19.9
119.9
47.9
31.5



Requirement 8 - Related Party Transactions

Parent entity

The holding entity of the company is the Network Tasman Trust which holds 100% of the company's shares (100% 31 March 2011

Associate company

Network Tasman Limited provided operational and management services to Nelson Electricity Limited, an associate
company. Fees for management and operational services were charged at fair value.

Transmission costs charged by national grid operator Transpower NZ Limited for connection by Nelson Electricity
Limited to the national grid are on-charged, at cost, by Network Tasman Limited to Nelson Electricity Limited.

Network Tasman Limited also provides fibre services to Nelson Electricity Limited at normal commercial terms.
A share of some joint costs are oncharged from Network Tasman Limited to Nelson Electricity Limited.

Network Tasman Limited leases a room from Nelson Electricity Limited for fibre equipment.
A share of some joint costs are uncharged from Nelson Electricity Limited to Network Tasman Limited.

Charges from Network Tasman Limited to Nelson Electricity Limited
Operational and management fee 178
Net transmission costs on-charged 2,171
Commerce Commission bevies on-charged 0
Fibre lease charges 7
Sundry oncharges 35

Charges from Nelson Electricity Limited to Network Tasman Limited
Lease charges (6)
Sundry oncharges 0

Balance due from Nelson Electricity Limited as at period end 244
Balance due to Nelson Electricity Limited as at period end (1)

Mr C Turner - Nelson Pine Industries Limited
Nelson Pine Industries Limited, a company in which Mr C Turner (a director of Network Tasman Limited) is Chief
Executive, contracts directly on an arms length basis with Network Tasman Limited, for distribution services.
As at 31 March 2012, the balance owing by Nelson Pine Industries Limited was $133,000 (31 March 2011: $80,000).
Total sales to Nelson Pine Industries Limited for the year ending 31 March 2012 were $1,539,000 (31 March 2011: $950,000).

Mr M J McCliskie - Accident Compensation Corporation
Accident Compensation Corporation, a company in which Mr M J McCliskie (a director of Network Tasman Limited) is a
director, deals on an arms length basis with Network Tasman Limited, for ACC levies and employee reimbursement.
As at 31 March 2012 the balances owing to and by Accident Compensation Corporation was nil. Total levy payments to the
Accident C~rnpensation Corparatio~-far~he yearending3l~/Iarch~092 were~~7;000 (31-hAareh~99 4J-$28,o96j.-Total
employee reimbursement received from the Accident Compensation Corporation for the year ending 31 March 2012
was $0 (31 March 2011: $0).

Mr M J McCliskie - Heartland Group Limited
Heartland Group Limited, a company in which Mr MJ McCliskie (a director of Network Tasman Limited) is chair,
contracts directly on an arms length basis with Network Tasman Limited.
As at 31 March 2012, the balance owing by Heartland Group Limited was $763 (31 March 2011: $715).
Total sales to Heartland Group Limited for the year ending 31 March 2012 were $7,600 (31 March 2011: $7,200).

Mr M J McCliskie - Institute of Directors in New Zealand (Inc)
Institute of Directors in NZ Inc, a membership organisation in which Mr MJ McCliskie (a director of Network Tasman Limited)
is a councillor, was paid $1,500 during the year ending 31 March 2012 (31 March 2011: $2,900).

Mr I F Kearney - Cawthron Institute
The Cawthron Institute, an organisation in which Mr IF Kearney (the chair of Network Tasman Limited) is chair,
was owed $8,700 at the 31 March 2012 (31 March 2011: nil).

MrA Reilly •Cold Storage Nelson Limited
Cold Storage Nelson Limited, a company in which Mr A Reilly (a director of Network Tasman Limited) is a director,
contracts directly on an arms length basis with Network Tasman Limited.
As at 31 March 2012, the balance owing by Cold Storage Nelson Limited was $17,000 (31 March 2011: $13,000).
Total sales to Coid Storage Nelson Limited for the year ending 31 March 2012 were $150,000 (31 March 2011: $53,000).

There are close family members of key management personnel employed by the Company. The terms and
conditions of those arrangements are no more favourable than the Company would have adopted if there were no
relationship to key management personnel.

No related party debts have been written off or forgiven during the period (31 March 2011 : nil).



Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT FS2: REGULATORY ASSET AND FINANCING STATEMENT

Eiect~c~ty o~scr;b~aon s~s~r,ess: Network Tasman
For Year Ended 2012

.a~
a

6

~ Capital Expenditure on System Fixed Assets (by primary purpose) (5000)
s CusromerConnection 1,006

~~

~oaMi

a System Grovrth 508' ro.ur+

io Reliability, Safety and Environment 580 ~oah~a

~~ Asset Replacement and Renewal 1,341. ~oaA.n

+2 Asset Relocations 260 ~oruf+

~s Total Capital Expenditure on System Fixed Assets 3,696 ~o an,n

74

75

+s Capital Expenditure on Non-System Fixed Assets
t~

to

~s Capital works roll-forward (for System Fixed Assets)
zo Works Under Construction at Beginning of Year

z~ plus Tolal Capital Expenditure on System Fixed Assets

zz less Assets Commissioned in Year

z3 Works under conshuctlon at year end

24

25

zs Regulatory Investment Value calculation
2~ System Fixed Assets: regulatory value at end of Previous Year

ze NonSystem Fixed Assets: regulatory value at end of Previous Year

zs Finance During Construction Allowance (on System Fixed assets)

so Total Regulatory Asset Base value at beginning of Current Financial Year

37

s2 plus ~ System Fixed Assets Commissioned in Year

33 System Fixed Assets Acquired From (Sold to) a Non-EDB in Year

sa NonSystem Fixed Assels: Asset Additions

ss Regulatory Asset Base investment in Current Financial Year -total

36 Regulatory Asset Base investment in Current Financial Year - average

37

sa plus (minus) where a merger or acquisftbn has taken place wdhin the year

39 Adjustment for merger, acquisition or sale to another EDB

40

a, Regulatory Investment Value

335 homnw

500
3, 696

2,6~$ fiom AV7

1,588

150, 321 hom av~

2, 864 rrom aw

3, 683 2.45

156,569

2,608 h~ Aw

hwn AV7

335 ban nw

2,943

1,471

- /rom AV4

158,340 to MP2

17/12/2012 2012-Template-Electricity-Distribution-Informalion-Disclosure-Regeuirements-2008-for-DYE31-March-2012.x1s



Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT FS3: REGULATORY TAX ALLOWANCE CALCULATION

,a~ eiect~aty ~~smtuaor, B~s~ness: Network Tasman
5 For Year Ended 2~~ 2

8

7 ~s000~
a Earnings before interest and tax (EBIT) 12,430 ~omFS,

9

io add Total Regulatory Depreciation 6,411 hoR+FS~

ri Other Permanent Differences -not deductible ~5

~z Other Temporary Adjustments - Current Period (75)

~3 6,35t

ie less Non Taxable Capital Contributions and Vested Assets 1,318

~e Tax Depreciation 3,899

» Deductible Discretionary Discounts and Customer Rebates 9,391

is Deductible Interest 3,686

is Other Permanent Drfferences -Non Taxable -

zo Other Temporary Adjustments -Prior Period
y~ 18,295

zz

zs Regulatorytaxableincomefor Year 486

2a

z5 less Tax Losses Available at Start of Year

se Net taxable income ass

z~
za Statutory Tax Rate 28

z9 Regulatory Tax Allowance 136

Notes to Regulatory Tax Allowance Calculation

36 FS3a: Description of adjustments classified as "other"
37

sa The Electricity Distribution Business is to provide descriptions of items recorded in the four'othef categories above (explanatory

39 notes can be provided in a separate note rf necessary).
40

47

42

43

44

45

as FS3b: Financing assumptions (for Deductible Interest and Interest Tax Shield calculation)
49

5a Standard Debt Leverage Assumption (debUtotal assets)
51

sz Standard Cost of Debt Assumption
53

5a Deductible Interest
55

ss f Interest Tax Shield Adjustment

40 % 56

5.82

3,686 Soon

1,032 3000

17/12/2012 2012-Template-Electricity-Distribution-Information-Disclosure-Regeuirements-2008-for-DYE31-March-2012.x13
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REPORT AV1: ANNUAL REGULATORY VALUATION ROLL-FORWARD REPORT

v
io For Year Ending:

+~ System Fixed Assets
i2 Regulatory Value at End of Previous Year'

t3 plus

tI Assets Commissioned

is Gross Value of Vested Assets

fe Assels Acquired from (Sold to) a Non-EDB

n Anset AddiUOna
fa plus
tD Indexed Revaluation
27 IBSS

z~ Depreciation of System Fixed Assets
n Regulatory Value of Assets Decommissioned
z3 Regulatory Depreciation (incl. value of assets decommissioned)
24

25 plus (minus)

2e Acquisifion of System Ffxed Assets from another EDB

2~ less Sale of System Fixed Assets to another EOB
28 Net Acquisitions (Sales) of System Fixed Asaeta from (to) an EDB

3o plus (minus)
3t Net Increase (Decrease) Due to Changes in Asset Register Information

33 Regulatory Value of System Fixed Assets at Year End

30
as Non-System Fixed Assets
3a Regulatory value at end of previous year
37

38 plus Asset Additions

39 plus Revaluations

ao less Depreciation (incl. value of assets decommissioned)
at plus Net Acquisitlons Sales) of Non-System Fixed Asses fmm (to) an EDB

az Regulatory Value of Non-System Fixed Assets at Year end
43

4I

as Total Regulatory Asset Base Value (excluding FDC)

ae
47

ae 'The commencing figure )a completing this schedule is We most recent ODV value
as Note: Addi(ional cdumns fo be added if required

Notes to Annual Regulatory Valuation Roll-forward Report

Electricity Distribution (Information Disclosure) Requirements - Schedules

EiecNCiry o~sNe~eo~ e~s~~~s: Network Tasman

For Year Ended: 2~ ~ 2

Year of most recent ODV 2~~4

(saoo~
ODV Year + ODV Year + ODV Year+ ODV Year + ODV Year + ODV Year + ODV Year + ODV Year t

1 2 3 4 5 6 7 8

108.091

6.775

3.401

116,240

6,289

1,128

122,987

7,180

2.133

130.550

4,597

1.859

136,194

3,925

2.273

140, 786

4,229

1,562

143,714

5.977

7,573

150,321

2608

1,138

9,576

2,912

4,339

7,417

3,903

4,579

9,313

3,121

4,865

6,457

4,395

5.070
138

6.138

4.044

5,349
241

5,791

2,887

5.548
196

7,490

6,419

6,923
378

3,746

2,361

5,886
225

4,339 4.579 4,865 5,208 5,590 5,744 7,301 6,111

116,240 122,981 130,550 736,194 140,786 143,714 150,321 150,318

1,036 957 2,887 2.946 3,063 2.963 2,840 2,864

228

313

2.296

360

454

395

439

322

221

321

194

318

282

257

335

300

951 2,887 2,946 3,063 2,963 2,840 2,864 2,899

1 ~ 7,191 125,869 133,496 139,257 143,749 146,553 153,186 153,217

b FS2

fo FS2

fo FSf

to FS2

fo FSf

!o FSf

han AV4

han AV4

(o FS2

!o F51

to FSf
ham AV4

s~ AV1a: Calculation of Revaluation Rate and Indexed Revaluation of S stem Fixed Assets
gg CPI as at date of ODV gzg

Su
eo For Veer Ended 2005 2006 2007 2008 2009 2010 2011 2012

et CPI at CPI reference date 953 985 1010 1044 1075 1097 1146 1764

n Revaluatlon Rate 2.69Y 3.36% 2.54% 3.37% 2.97% 2.05% 4.47% 1.57%

e4 System Fixed Asses: Regulatory Value at End of Previous Year 108 091 ~ 116 240 ~ 122.981 ~ 130,550 ~ 136.194 ~ 140,786 ~ 143.714 ~ 150,321

es Indexed Revaluation o/ System Fixed Aaseb 2,912 3,903 3,721 4,395 4,04A 2,881 6,419 2,361 to Fst, nvt

ea AV1b: Input for prior year Acquisitions (Sales) of Assets to (from) another ELB (EOOO)
89 For Year Ended 2005 2006 2007 2008 2009 2010 2011 2072

7o Acquisition o(System Fixed Assets from anotlier EDB
7t Sale of System Fixed Assets to another ED8
~2 Net Acquisitions (Sales) of Non-System Fixed Assets from (to) an EDB

17/12/2012 2012-Template-Electricity-Distribution-Information-Disclosure-Regeuirements-2008-for-DYE-31-March-2012.x1s



ElecViciry Distri Wtion (Information Disclosure) RequiremeMS - Schatlules

REPORT AV2: REGULATORY VALUATION DISCLOSURE BY ASSET CLASS
(for System Fixed Assets)

EIBtUiGity DisUibulion Business. NetWOfk Tasman

For VBer EMeE: ZOO2

Subtotals by Asset Class(for System Fixed Assets)
(SOOO)

E

>

_

>

Q

- E

- y E

E

` a

'system Fixed Assets o 0 0

_

0 - _

Regulatory Valua of System FixeC Assets (es per most recent ODV ~ 5.768 9.689 24.144 39.528 16,895 6.893 5.174 108,091 Fiw NAM)

Ci mJative ioll•/wwerd since most rvcent ODV:
Asset AGditions 55.927 tm~~vi
IMexed Revaluation (ot SySlem Fazed A55B15) 30,037 bwn AV1

ieu Regulatory Depreciation (of System Fixetl Assets) 43,737 ~~v~

Net Acquisitions (Sales) of System Fixed Assets hom (to) en EDB ~~~i

Net Increase (DBCr8858~ Due io Changes in ASSet Register IMOrmBlion trwn AV1

Regularory Value of System Fazed Assets at Vear Entl 750,317 [+.a.(~vi~

17/1?2012 2012-Temgat~Electricity-DiaVilwlion-InfwmetiorFDisclowraRegeuirements200&for-DYE-31-March~2012.bs



Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT

.e~ Eiecmciry ~~smbueon ausiness: Network Tasman
s For Year Ended: 2~ ~ 2

s

a
e
to
t~
12

13

14

15

18

77

,s
19

zo
21

22

23

24

25

2s
z~
zs

System Fixed Assets - Replacement Cost
(SOOO)

Replacement cost at end of previous year 319,133

Asset Additions 3,746 av3a
Indexed Revaluation (of System Fixed Assets) 5,013

less Replacement Cosl of Assets Decommissioned 1,300....... _.... .
Net Acquisitions (Sales) of System Fixed Assets from (to) an EDB - 6om ava
Net Increase (Decrease) Due to Changes in Asset Register Information -
Replacement cost of System Fixed Assets at year end 326,592

System Fixed Assets - Depreciated Replacement Cost

Depreciated Replacement Cost at end of previous year 158,032 -

AssetAddihons 3,746 avaa
Indexed Revaluation (of System Fixed Assets) 2,482

less Depreciation of Replacement Cast 5,886
less Depreciated Replacement Cost of Assets Decommissioned

__ -.
249

Net Acquisitlons (Sales) of System Fixed Assets from (to) an EDB - 6omnva
Net Increase (Decrease) Due to Changes in Asset Register Information
Depreciated replacement cost of System Fixed Assets at year end 158,125

REPORT AV3: SYSTEM FIXED ASSETS REPLACEMENT COST ROLL-FORWARD REPORT (cont)

Notes to Price and Quality Measures

se AV3a: New Asset Additions
37

3e Asset Additions - Depreciated Replacement Cost 3,746 6om avi
3s Plus Difference in Replacement Cost and Depreciated Replacment Cost values of Asset Additions
40

s~ Asset Additions - Replacement Cost 3,746
42

17/12/2012 2012-Template-Electricity-Distribution-Information-Disclosure-Regeuirements-2008-for-DYE-31-March-2012.x1s



REPORT AV4: BUSINESS MERGER, ACQUISITION OR SALE - REGULATORY ASSET BASE DISCLOSURE

EieceK;ryUcmwm~eusinn Network Tasman

e Disclosure required9 (VES or NIL DISCLOSURE): NO DISCLOSURE REQUIRED

iz PART 7: Most recent ODV valuation of System Fizad Assets tronaferred

Regsm~enl Cosl(RC)

kaa D~paa~tim
0.p~c4bd Rplc~m~nt Cosh (DRC)

~bfs OG~s+Em eCNSmia~l
Optlmbsd 0.pr~ciatsd RsWcsemnt Coat (OpiC)

lazs Ew~unic Vague AEjusMmt~EVA)
Yost nun[ ODV vJw

As sl(deb):

Peapatim d~as fo0w~irp trnsf> d resets 0%

Ekctriuty Distribution Qn(ormetian Diubsure) Requirertwnh - Schedubs

x PART 2: Valuation disclosure for transferred assets by Asset Class (nt transfer date) (3oao)

5

E
Y ~

E

E

ut

RegWatry Value d Sn~ F~ AssMS (u ar ~s~ recent ODV~ -

CumWlr~~oM1l NWwmo#racenf ODV:
Ansel Atl~tims
Indomd ReMiaOOn (d Syzbm Fmd Asseh)

leu RepubbyDevadeEm (d System FOmE ASSefx)
Nd AcWivEa~z (Silos) d System FveE Assels /rom (b) an EDB
Ntl levwse (Decrease) due b Chrges in Asset Register IMamsOar
RAB Vd~a of Tnnsfsn~d Au~b et Trsis(~r D~U

AcpesiEm d AsaMS frpn Andhc E00
Selo of ASSe6 b AnoMer EDB A"v'

MB VMUe d irs~sfineC Assets el Trans/x Oale
'p' Ixb (V~~ d X> foRwnrq traisfs of annals) D~+O
MN+fm~nt fw mwWr. acWbitlon aW~ m rroth~r EDB roasz

.~ PART 3: Rolled-forward Replacement Coat values for System Fizad Assets tranaterred (food)

RC 6IX2C vYuu of
SYaWnFicW Nwb~t IUB V~iw of

y trrulx EAU ~c... i sold es~b

~c Ne1 Mq~esiEms(Sales)d System Feed ASSels hvn(ro)n EDB ~RC - ~+<~
so Nel Acgivtims (Sabs) d System Fmd Asaeh han (la) n EDB ~ ORC - ~e ̂ ~

SgrrotlW Sefinq EnEy

Aopuvinp EnMy

1]/12/2012 2012~TcnplateEkctriutyDiztribuUOn-Infomution-OiubsuraRegwiranents2W&fa-DVE31-March-2012.ds



REPORT AV4: BUSINESS MERGER, ACQUISITION OR SALE - REGULATORY ASSET BASE DISCLOSURE

eieco-~ary D~smwoan eusn«s. Network Tasman

s Disclosure required? (VES or NIL DISCLOSURE): NO DISCLOSURE REQUIRED

e

t0

n PART t: Mmt rece~rt ODV valuation of System Fixed As.

t3
Reysmient Cost (RCS

kss DeprecieEm
0.prec4W R~v~Kemcnt Cost (DRC~

kss Ooemisaem ed~ustrridil
OptlmWE D~pracleW RadKemenl CoaI~ODRC)

Y2 ku Ecorwrne Vau<AENS~mctfEVA)
Moal recent ODV Vdua

As at (ate)

Prapaom d war ldlw~irq trns/a of assets 0%

Ebctricity Disbibution (Infamalian Diubsure) Req~~:ranmis - Schedues

PART 2: Valuation disclosure for tram(erred asxb by Avset Class (at transfer date) (M1Oaa)

S

a"

E

P

1a Requblary Value d Syslem FemC AssNS (n per most recent OOV)

CumuIHM rdFlorwaN stow rtwsl scant OOV:
Asxt AdONms
Im]mmd Reveiuean (d Sn~ F'mtl Asses)

kss Requletvy DeprecieGa~ (N Sysfan Fved Assctr)
Net AcQU VOOns (Sabs) d Syskm FveC Assds frwn (m) ai ED8
Nd Ircrmu (Decreeul Due fo Ctwges in Fsset Register Infamatim
RAB VNua o/ Trunhned Aaw4 at Trenatar Deb

Acawstion d Assets from Amtha ECB 

DSab of Assels ro Andtwr EDB ro av~

RAB Value of TrensferreC Assets at T~aislr De:e -

'o' ~acao~ (a~rotr~ w per rdw..:~ro o-a zra d a,~:l 055
Mh~*trmntfw marpar. ~cWkitlon oraW brwlMr EDB O mFSz

nPAR7 3: Rdlebfwwerd Replacemerrt Coat values for System Fised Assets transferred Is000)
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REPORT AV4: BUSINESS MERGER, ACQUISITION OR SALE - REGULATORY ASSET BASE DISCLOSURE

Eiececny D~so-idtion &~srims~. Network Tasman

e Disclosure required? (YES a NIL DISCLOSURE): NO DISCLOSURE REQUIRED

9

it PART 1: Moat recerrt ODV valuation of System Fixed AaaeU tronsfartad

As a1 (tlab):
ProparGm of der Itlloxirq trens/r Massels 0%

(food)
E
E

e s

~g a
~ a

a $ E
a

a w E`+~

5 5 ~ y p

0 0
Repl~csmni Cost (RC)

kD1 Dep1eLLEU1
D~p~cl~bd Rpl~cxMnt Cwt (DRC)

f0 bss OO~usaE0n 9dNStrnen~
.ro OptlmbM D~pscI~IW R~W~c«n~niCwtIODRC)
r

~. eca,~KV.we aaNSm,~~~evn~
b Ywt ncurt ODV VYw
N

.'S

x PART 2: Valuation diaclaaure fa tremferred asxb by Asset Cku (at transfer date)

n
Repulerory Value d Sys~n Fomtl Asseh (as per most recent ODV~

CumulaBwroO-/o+wN tlnw mop ncrt ODV.~
Assd AEdoms

31 InEOaE RevaluaEOn (d Sysicn faeC Asu4)
bsa Regulatory DeprecuUm (c(Systen Fmed Assets)

3r Ne1 AopuivEms (Selo) d Syslan Fomd Asseh fran (m) an E~8
NM Ircreue (Dxweeu) Due p~ Chefxps in Auel RW~siv I~AamaUm
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MjusbMnt fa m~rp~r. acQUMltlon a wl~ b awiMr E08

nPART 3: Rolledforwerd Repkcema~rt Coat wlues fa System Fu[ed hiseb transferted
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Electricity Distribution (Information Disclosure) Requirements - Schedules

REPORT MP1: NETWORK INFORMATION
(Separate report required for each Non-Contiguous Network)

,~~ ei~mc~ry o~smc~tioo s~s~~~: Network Tasman

6 For Year Ended: 2O~ Z {

~ NenwrkName: Network Tasman (e~r~.-rw~re~b~eaianamea~en~x~

Disclosure: Annual Disclosure - Re uirement 6 1
9

,o Circuit Length by Operating Line Voltage (at year end) Overhead Underground 7otai
i,
is
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is
f5

f6

n
re
19
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2i
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at
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w
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ez
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~2

73

l4

~5
]6

77

~a

at

az
a3
84

85

B~

B9

m

> 66kV
SOkV 8 66kV
33kV
SWER (all SWER voltages)
22kV (other than SWER)
6.6kV to 11 kV (inclusive -other Wan SWER)
Low Voltage (< 1 kV)
Total circuit length (for Supply)

Dedicated Street Lightlng Circuit Length

Overhead Circuit Length by Terrain (at year end
Urban (only)
Rural (only)
Remote (only)
Rugged (only)
Rural &rugged (only)
Remote &rugged (only)
Unallocated overhead lines
ToGI overhead length

Transformer capacity (at year end)
Distribution Transformer Capacity (EDB Q+med)

Distribution Transformer Capacity (Nan-EDB Owned, Estimated)

Total Distribution Transformer Capacity

(km) (km) (km)

123 _ 21 144_

112 13 "125_.

__._ 
~6 5g7 1.093

2,549 878 3,367

_ I _ ( _

Zone Substation Transformer Capacity

System Fixed Assets age (at year end)
Average Age of System Foced Assets

Average Expected Total Life of System Fixed Assets
Average Age as a Proportion of Average Expected Total Life

Estimated PropoAion of Assets (by Replacement Cosh) vrithin 10 years of Total Life

Electricity demand

GXP Demand
plus Embedded Generation Output at HV and Above

Muimum System Demand
less Net Transfers to (from) Other EDBs at HV and Above

Demand on system fa supply to cuatomers'Connection Points
less Su6Vansmission Customers' Connection Point Demand

Marzimum Distribution Transformer Demand

GXP Demand not Supplied at Subtransmission Level
Embedded Generation Output - Connected to Subtransmission System
Net Transfers to (from) Other EDBs at Subhansmission Level Only

Estimated ConU011ed Load Shed at Time of Maximum System Demand (MW)

Five-Year System Maximum Demand Growth Forecast

Electricity volumes carried
Electricity Supplied from GXPs

less Electricity Exports to GXPs
plus Electricity Supplied from Embedded Generators

less Net Elechicily Supplied to (from) Other EDBs
Electricity entering system fa wpply to customers' Connection Points

less Elecincity Supplied to Customers' Connection Points
Electricity Loasea (lose ratio)

Electricity Supplied to Customers Connection Points

less Electricity Supplied to Largest 5 Connection Points
Electricity supplied other than to Largest 5 Connecllon Points

Load Factor

Number of Connection Points (at year end)

Intensity of service requirements
Demand Density (Macimum Distribution Transformer Demand /Total circuit length)

Volume Density (Electricity Supplied to Customers' Connection Points /Total circuit length)

Connection Point Density (ICPs I Total circuit length)

Energy Intensity (Elecinciry Supplied to Customers Connection Points / ICP)

ro Mvz

Piavious Year

35J MVA 355

46 MVA 35

4Q5 MVA (lo MP2J 390

289 MVA 2H9

33 r~rs

55 vwrs
60% %

10% %

Maximum
coincident Non-coincident

system Sum of maximum
demand (MW) demands (MW)

152 155
1

153
33
120

120

20

Z.i

(GWh)
772
_ 7

153
626
593
34

593
152..
441 -

ro MP2

59 % %

37,089 ices

36 kv+~xm
...176 Mwnnun

11 ICPhm

15,980 kWMCP

17/12/2012 2012-Template-Electricity-Distribution-Information-Disclosure-Regeuirements-200&for-DYE-31-March-2012.x1s
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Electricity Distribution (Information Diulosure) Requirements - Schedules

REPORT MP2: PERFORMANCE MEASURES

,~ Eieariciry oisv~oution easiness: Network Tasman

s Fa Year Er~aed ZO12
e Performance comparators

Previous Yeen: Currant
Financial

e Cummt Yr-7 c~mmt Yr-2 Curtant Yr-i
Year

o OparaUonal ezpentliture ratio

f0 T01BIOperdlgndl Expentlkure 8 7 8 9 Sm hvn FSl

~ Replacement Cost o/System Fixed Assets (et year eM'J 290 300 319 327 s~ awn ova

~t Ratio (X) 2.92% 2.47°io 2.51% 262% %

~3

~ Capital expendiWre ratio

is Tofa/Cap1al F~rpeMAure on System Faetl Assets 3 4 6 4 sm mvn FSa

~e Repecemen! Cosf o/Sysfem FaeO Assets (at year eM) 290 300 319 327 Sm rm~ ~vs

r~ Ratb (X) t.20% 1.30% 1.83% 7.13% x

ie

io Capital expenditure B~~h ratio

~o CaptalE~errdAure: CUSfomer Connector arrd Sys(em Growth 3 1 2 2 Sm ~FSa

~i Chaipe h Total Disbbulion Translormer Capecty 6 38 7 15 rrv~ ~ uri

zr SlkVA 575 35 304 101 sncv~

za
2~ Renewal ezpanditure ratio

is Capial 8 Opera(bnal ExpeMRwe: Asset Repldcemen( Re/H6ishmenl aM Renewal - 3 4 3 Sm kom Fst s 1

x Regulatory Dep-ecialbn o/System Fuetl Assets 6 6 7 6 sm tam Zvi

n Retio (X) 0°~0 45% 49% 51% x

:e
zy Distribution Trensfortnor Cepncity Utilisation

~o Maxirum Distrbutbn Trenslamer DemarM 97 96 92 120 Mw Fom l/r~

at Total DistrDutwn Trenslamer CapacXy (at yee-end'J 346 383 390 405 w~ ~uvi

az Ratio (Y.) 28.0% 24.9% 23.6 % 29.7 % x

u
~ Retum on Inveahnant

,u Regulatory Rofif/Loss(p-e-fnarKrng aiM CsbiwLons) 15 14 78 15 fm `om rs~

x less Interest Tex Shiely Atliystmenf 1 1 7 1 Lr~ trm~ csa

s~ Advs(eO Regulatory RoH 14 t3 17 14 Sm

x Regulafay /nvestmenf VaXre 145 749 153 158 Sm tran FSi
ao Ratio ~X) 9.48% 8.64% 10.89°h 8.60% %
b 'fa Ma'ga~a Axte(Tla with rroEw EDB was enHaeChb wig

1/ dre ~aa~. Yw Oemmnebs awe alcwfedas 6r~eweigl~leCa~s~ages.

.z Expenditure comparison table
~3 EltpBntlitufe TBIriCb (S pets:

Electricity
SupD~ietl to Muimum Distribution

hotel circuit Customere'
c 

ncident Transformer
length (for Conrrection system Connection Capacity ~EDB-

u Supply) Points demand Point Ownetl)

w (S/km) (5/MWh) (5/MW) (S~CP) (5/MVA)

n Capitol Eicpentliture (S) par t,i97 7 26.301 109 11,228 iomF5z6MP~

K Operational Eupenditure (i)per 2.542.
~c

14 55.841 231 23,839 nom FSiaua~

17/12/2012 2012-Template Electricity-Distribution-Information-Disclosure~Regeuirements200&for-DVE-31-March-2012.rJs



Electricity Distribution (Information Disclosure) Requirements -Schedules

REPORT MP3: PRICE 8 QUALITY MEASURES
(Separate report required for each Non-contiguous Network)

~~ Eieccriciryoismbunon Business: Network Tasman

6 For Vear Ended: 2~~ 2

~ Nan~~x Hama: Network Tasman
o~s~i~~~e: Annual Disclosure - Re uirement 6 1

9

io QUALITY
it
~z Interruptions
t3 Interruptions by class
+a ClassA 2 panr~ee nmrrupuons ey rnnsa...er

- _ ...136is ClassB p.n~rea ~~errvpuonz on me oenwn~
rs ClassC 146 u~p.~~oa ~~«Npno~sm ma ~anwk
i~ ClassD _ 1 wpm~ea m~errupnmsoyT~spaw
to ClassE wpannea ~teRUptions of nenwrx w.nea genennon
i9 ClassF ~ _ ungannea ~nmrrupeons ageneraoan pwnnerwk)
zo ClassG

-.... 
unps~~ea mmm,pcans w~sea ey ana eiaco-kay ~~a~:ny Parou~~~

2f ClassH pannoe inmm,pow,sousea by aner eiectridry uwusvy careawn~
22 Total 285 iori or.now
23

za Interruption target for Forecast Year

25 Class B

zs Class C
v
za Average interruption Wrgeta for 5 Forecast Years
z5 Class B
ao Class C
3f

3z Class C interruptions restored within

3d

2013 Current Financ(al Year +1
1 BO pannea inm~upomsm me ~in«ic

720 unpannee ~nro~rupoonsm me neeaic

2013.2017 Current Financial Year +1 to+5
180 pannee inmmloeons on me ner~ork

120 unpannee ~tenupuons m me ne~vaic

<_3Hrs >3hrs
97 ' 49

35 F8U~t5
36 Faults per 100 circuit kilometres
3~ The total number of faults For Curtent Financial Year 6.40 m yex 2ou
3a The total number of faults forecast (or the Forecast Vear 526 in year mt3
r~ The average annual number of faults forecast for fhe 5 Forecast Years 5.26 a crageow years mi3-eon
40

at Fauit Information per 100 circuit kilomeUes by Voltage and Type

~2

M

45

/7

ss
57

m
61

67

~o
~t

~z
73

is

]5

7s
n
~e

]9

at

17/12/2012

6.6kV 8
11 kV non- 22kV non-
SWER SWER SWER 33kV SOkV &66k~ >66kV

Is this voltage part of Me EDB system? Yes Yes No Yes No No
Curtent Financial Vear 7.06 1.60 1.39
Forecast Year 5.86 1.40
Average annual (or 5 Forecast Years 5.86 - 1.40

Fault Information per 100 circuit kilometres by Voltage and Type
6.6kV &
11 kV non- 22kV non-
SWER SWER SWER 33kV SOkV 866k~ >66kV

ndOverhead 730 I 1 78 I I. 1-fi2

Reliability
Overall reliability SAIDI SAIFI CAIDI
Based on the total number of interruptions 173.70 ~ 1.45 ~ 119.80

Reliability by interruption class SAIDI SAIFI CAIDI
Class B 51.72 0.32 163.97
Class C 106.78 

I
1.06 

I
101.02

Targets for Forecast Year SAIDI SAIFI CAIDI
Class B 40.00 029 138.00
Class C 75.00 1.07 70.00

Average targets for 5 Forecast Years SAIDI SAIFI CAIDI
Class B 40.00 0.29 138.00
gass C 75.00 

I
1.07 

I
70.00

Price information by Connection Point Class

Connection Point Clau

SmaA Medium Large Larges~5
Cannectan CannecEm ConnecEOn CmnecOOn

Pdnls Ponb Paints Ponls ToW

Groaa line charge income (5000) _ _ 19,226 5.044 7,959 3,124 35,353 a.d (vs»

Electricity Supplied to Customers' Connection PoinW (MWh) 250,601 54,079 136,422 151 574 592,677 Eiror (n+Pt~

Number of Connection Points (ICPa) at year end 35,087 1.595 402 5 37,089 erm, n+a~

Unit Price (cents/kWh) 7.7 9.3 5.8 2.1 6.0

Relative Unit Price Index 1.00 1.22 0.76 027 0.78

2012-Template-Electricity-Disfibution-Information-Disclosure-Regeuirements-2008-foryDYE-31-March-2012.x1s



Electricity Distribution (Informafion Disclosure) Requirements -Schedules

REPORT MP3: PRICE AND QUALITY (cont)

Notes to Price and Quality Measures

es MP3a: Connection Point Class breakpoints

9+ Conrroctlon Point Ciaaa breakpoints methodology kVA based breakpoints
9Z
v3 kVA based breakpoint - additional disclwure
s~ Breakpoint beMeen email and medium classes 20 kVA
ss Breakpoint beMeen large end medium classes 70 kVA
s6

77N2I2012 2012-TemplataElectricity-Distribution-Information-Disclosure-Requirements-2008-tor-DYE-31-March-2012.x1s



REPORT AM1: EXPENDITURE FORECASTS AND RECONCILIATION

5

e A) Five year forecasts of expenditure
~ Fom most recent Asset Management Plan

~s

to
r]
fe

io

A

2f

n

Z7

M

'~

n

a3

3E

9]

w
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n

!3

M

15

~e

a
~e

~o

w
si
si

v
H

55

n
u
w
m
ei
ez

Actuei for
Curtent

Financial Year

/or yearaMed _ .2012...

Capital E~cperMiture: Customer Connection

Capital E~c{rarMiture: System Gmwth

Capital EryerWiture: Reliabildy, SatetyaM EnNronment

CaDitel Expenditure: Asset Replacement and Renewal

Capital E~cperMdure: Asset Rebcalans

Subtotal - Capital Expenditure on asset management

Operetioriel Fxpe~WiWre: Routine antl Preventative Maintenenca

Operational E~endtture: Refurbishment arW Renewal Maintenance

Operational E~cpandilure: Fault end Emergency Maintenance

Subtotal - Operational Expenditure on aaset management

Total direct expenditure on distribution network

Overhead to Underground Conversion Expenditure

m. Frecvicay paswom e~amess rs ro~.~ae me amanrc s ae.rreea ro u~ae.pa~.m
Cmve~sa~ Erpa~6l~e inch.0etlin each d Uw aDwe E+psi6!✓e Calegviea (e+ptena(ay
mles can peppri~0in a se~wale rMe iI rrocazwy)

Electricity DisUibution (Infortnetian Dixlowre) Requirements -Schedules

Eiea~cayo~s~~b~+b~e~s~~ass: Network Tasman
For Yeer Ended 2~~2

(SOOO)

Foncaal Yean

Y013

1.1 t6

2014

7108

2015

1106

Y018

1108

2017

7.108 bon F52

2.972 2487 2747 2.577 2727 am~FSx

2890 1808 105 "'- 105 705 nan rsz

1,278 1.788 683 1297 1,369 na~FSz

- 7900 1000 1300 t_2t0 hon FB2

3.898

1,355

1 773

~ 8,054

1,327

2 134

~ 9,488

1,351

2 173

~ 5.821

1,375

2 272

~ 8.385

1,400

2 252

~ 5,817

1.425 no~vs~

2 292 nan Fs ~

759 643 654 888 878 890 hon F51

3,887 4,104 4,178 4,253 4,330 4,408

7 583 12,158 13,848 9,874 70,714 70,324

35 I - ( 800 ~ t,000 ~ 1,300 ~ 1.210

Variance between Previous Forecast for the Current Financial Year, and Actual Expenditure

Prev
Aetual for forecast for
Current Curren[
Finaneiel Finenciel
rae. rea. %ve~a~~a
(a) (b) (ev(6~7

Capital E~endilure: Custortrer Connection 1,006 1041 -3.3Yo

Capital Expendilure~ Syslam Gmwlh 508 2 076 -75.5

Capital Expenditure: Reliability, Safety and EnNronment 580 2710 _ -78.8%

Capital E~cpenditure: Asset Replacement arW Renewal 1,341 1 334 0.5%

Capdal EuperWiWre: Asset Relocations 280 Not defined

Suhtotal- Capital Expenditure on asset management 3,898 7,181 -48.4%

Operational ExpeMdure: Routine and Pre~entatiee Maintenance 1,355 1452 ~6.7°v

Operational E~entlitura: Refurbishment arM Renewal Maintenance 1,773 2003 -11.5%
-_ 

_
Operetional E:pendiwre: FaWI and Emergency Maintenance 759 553 37.3%

Subtotal - Operational Expenditure on asset management 3,887 4,008 -3.0%

Totes direct expenditure on distribution network 7 583 11 189 -32.7

Explanation of variances

DisbibWon Business must provide a M'ef explanation for any line item variance of more tAan 70%

Exp/anatwy notes (can be provided in a separate note i7necessary): Subdued ewnomic wnditions and a reduction in new consumer connections has resulted
in the deferment of same wpitel expenditure D~ojecls. The budgeted purchase of two
standby generators to impmve network reliability were budgeted to be spent in 2012 will

be purchased in the 2012/13 financial year. Higher number of faults resulted in
wcpenditure on emeiyency maintenance.

17/12/2012 2012-Template-Electricity-DislributioMnformation-Diulosure-Regeuiremenls-2008-for-DYE-37-March-2012.ds
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Efficiency Performance Measures

(a) Direct line costs per kilometer
(b) Indirect line costs per electricity customer

Note 1:2009 was affected by two exceptional weather events

2012 2011 2010 2009 0) 2008 2007 2006

$ 

$ 

$ 

$ 

$ 

$ 

$

1,814 1,688 1,565 1,846 1,371 1,365 1,308

66 67 63 66 57 50 50



ne tworkta sman
Your consumer-owned electricity distributor

Network Tasman Limited Tel: 64 3 989 3600

52 Main Road, Hope 7020 Freephone: 0800 508 098

PO Box 3005 Fax: 64 3 989 3631

Richmond 7050 Email: info@networktasman.co.nz

Nelson, New Zealand Website: www.networktasman.co.nz

CERTIFICATE FOR DISCLOSED INFORMATION

Pursuant to Requirement 11(1)

We, Ian Francis KEARNEY and Christopher Ian Menzies TURNER, directors of Network
Tasman Limited certify that, having made all reasonable enquiry, to the best of our knowledge,
the following attached audited information of Network Tasman Limited prepared for the purposes
of requirement 3, 4, 6 and 7(5) of the Commerce Commission's Electricity Distribution
(Information Disclosure) Requirements 2008 complies with those Requirements -

(i) Report FS 1: Regulatory Profit Report;

(ii) Report FS2: Regulatory Asset and Financing Report;

(iii) Report FS3: Regulatory Tax Allowance Report;

(iv) Report AV 1: Annual Regulatory Valuation Roll-Forward Report;

(v) Report AV2; Valuation Disclosure by Asset Class (for System Fixed Assets);

(vi) Report AV3: System Fixed Assets Replacement Cost Roll-Forward Report;

(vii) Report AV4: Merger or Acquisition Regulatory Asset Base Disclosure;

(viii) Report MP1: Network Information Report;

(ix) Report MP2: Performance Measures Report;

(x) Report MP3: Price and Quality Report; and

(xi) Report AM1: Expenditure Forecasts and Reconciliation.

~~

Ian Francis Kearney Christopher Ian Menzies Turner

Dated: 14''' December 2012



ne tworkta sman
Your consumer-owned electricity distributor

Network Tasman Limited Tel: 64 3 989 3600

52 Main Road, Hope 7020 Freephone: 0800 508 098

PO Box 3005 Fax: 64 3 989 3631

Richmond 7050 Email: info@networktasman.co.nz

Nelson, New Zealand Website: www.networktasman.co.nz

IN ACCORDANCE WITH THE COMMERCE ACT

Electricity Distribution (Information Disclosure) Requirements 2008

STATUTORY DECLARATION FOR PUBLICLY DISCLOSED INFORMATION

Pursuant to Requirement 13(1)

I, Christopher Ian Menzies Turner, of Hill Street, Richmond, being a director of Network Tasman
Limited, solemnly and sincerely declare that having made all reasonable enquiry, to the best of
my knowledge, the information attached to this declaration is a true copy of the information made
available to the public by Network Tasman Limited under the Commerce Commission's
Electricity Distribution (Information Disclosure) Requirements 2008.

And I make this solemn declaration conscientiously believing the same to be true and by virtue of
the Oaths and Declarations Act 1957.

~'-day-of-December 2Q 1

Christopher Ian Menzies Turner

Signature 1

Justic of th Peace (or So icitor or other person authorised to take a statutory declaration)

Anissa Bain
Lawyer
Pitt &Moore
Richmond



/~UDIT NEW ZEALAND

Mana Arotake Aotearoa

Auditor's independent assurance report

To the readers of Network Tasman Limited's

Report for the financial year ended 31 March 2012 regarding Network
Tasman Limited's compliance with the Electricity Distribution

(Information Disclosure) Requirements 2008

The Auditor-General is the auditor of Network Tasman Limited (the company). The
Auditor-General has appointed me, John Mackey, using the staff and resources of Audit

New Zealand, to provide an opinion, on her behalf, on the company's report for the financial

year ended 31 March 2012 for the attached reports FS 1, FSC 1 c, FS2, FS3, AV 1 to AV4, MP 1

to MP3, AM1 and efficiency performance measures, regarding compliance with the Commerce

Commission's Electricity Distribution (Information Disclosure) Requirements 2008 (the
Requirements). In this independent assurance report we refer to the company's report as the

"disclosure information". The disclosure information comprises both historical and prospective

financial and non-financial information.

Respective responsibilities

The Board of Directors is responsible for preparing disclosure information that complies with

the Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion on whether

the disclosure information prepared by the company complies with and is presented in all

material respects in accordance with the Requirements.

Limitations and use of this independent assurance report

This independent assurance report has been prepared solely to discharge the
Auditor-General's responsibilities under the Requirements for the financial year ended
31 March 2012. This independent assurance report is not intended to be used for any

purposes, other than that for which it was prepared.

Because of the inherent limitations in evidence gathering procedures, it is possible that fraud,

error or non-compliance may occur and not be detected. As the procedures performed for this

engagement are not performed continuously throughout the financial year and the procedures

performed in respect of the company's compliance with the Requirements are undertaken on a

test basis, our engagement cannot be relied on to detect all instances where the company may

not have complied with the Requirements. Our opinion has been formed on the above basis.

Basis of opinion

The company's financial statements and annual compliance statements prepared pursuant to

the Commerce Act (Electricity Distribution Default Price-Quality Path) Determination 2010 for

the year ended 31 March 201 2 have been subject to audit. The audit opinions on the financial

statements and default price-quality path compliance statements of the company for the year

ended 31 March 201 2 were unmodified and were dated 14 November 201 2.

A~dn opinion with wab diulos~re box.docx



Our work has been planned and performed to obtain all the information and explanations we
considered necessary in order to obtain reasonable assurance that the disclosure information
complies with and has been presented in all material respects in accordance with the
Requirements. We also included an assessment of the significant estimates and judgements, if
any, made by the company in the preparation of the disclosure information.

A matter is material if it would affect a user's overall understanding of the disclosure
information prepared by the company.

Historical financial and non-financial information

Our work on the historical financial and non-financial information has been carried out in
accordance with the Standard on Assurance Engagements (New Zealand) 3100: Compliance
Engagements issued by the New Zealand Institute of Chartered Accountants.

Our work in respect of amounts and disclosures that were audited under the financial
statement and default price-quality path compliance statements audits has been limited to
agreeing the amounts and disclosures to the underlying records and audited financial
statements or default price-quality path compliance statements of the company.

Our work in respect of amounts and disclosures that were not audited under the financial
statement and default price-quality path compliance statements audits, has been planned and
performed to obtain all the information and explanations we considered necessary in order to
obtain reasonable assurance that the disclosure information has been presented in all material
respects in accordance with the Requirements.

Prospective financial and non-financial information

Our work on the prospective financial and non-financial information has been limited to
assessing whether the information has been presented on a basis consistent with the regulatory
accounting or technical measurement requirements used for disclosures for the financial year
ended 31 March 2012 and the immediately preceding financial year, and that the information
has been calculated based on source data provided by the company. We have not performed
audit procedures on the source data.

We acknowledge that it is likely that actual results will vary from those forecasted, since
anticipated events frequently do not occur as expected (and those variations may be
significant).

Independence

When carrying out the engagement we followed the independence requirements of the
Auditor-General, which incorporate the independence requirements of the New Zealand
Institute of Chartered Accountants. We also complied with the Independent Auditor provisions
on independence, as specified in clause 2(1) of the Requirements.

Other than the engagement and the annual audit of the company's financial statements and
default price-quality path compliance statements carried out on behalf of the Auditor-General,
we have no relationship with or interests in the company.

Opinion

We hpve obtpined all the information and explanations we have required.

Audit opinion with web disclosure boz.dacx



Audit opinion with web disclosure box (2).docx 

In our opinion: 

 the company has kept proper records to enable the complete and accurate 
compilation of required information, in all material respects, as far as appears from 
our examination of those records; and 

 the disclosure information prepared by the company for the financial year ended 
31 March 2012 complies with the Requirements. 

Historical Financial and Non-Financial Information 

In our opinion, the company has: 

 presented the historical financial information in reports FS1, FS2, FS3, AV1, AV2, 
AV3, AV4, MP2, MP3 and AM1 for the financial year ended 31 March 2012 in all 
material respects in compliance with the Requirements, and 

 compiled the historical non-financial information included in reports MP1, MP2 and 
MP3 in accordance with the guidance (if any) issued pursuant to the Requirements, 
and has calculated the historical non-financial information based on un-audited source 
data provided by the company. 

Prospective Financial and Non-Financial Information 

In our opinion, the company has: 

 presented the prospective financial and non-financial information in reports AM1 and 
MP3 on a basis consistent with the regulatory accounting or technical measurement 
requirements used for disclosures for the financial year ended 31 March 2012 and 
the immediately preceding financial year; and 

 calculated the prospective financial and non-financial information based on un-
audited source data provided by the company. 

 

 

 

John Mackey 
Audit New Zealand 
On behalf of the Auditor-General 
Christchurch, New Zealand  
14 December 2012 

 

  



MatFers relating to the electronic publication of the audited electricity
distribution disclosure

This audit report relates to the electronic publication of the electricity distribution disclosures of
Network Tasman Limited (the company) for the year ended 31 March 201 2.

We have not been engaged to report on the integrity of any website on which the electricity

distribution disclosures have been published. We accept no responsibility for any changes that

may have occurred to the electricity distribution disclosure since they were initially approved
and published.

This audit report refers only to the electricity distribution disclosures named above. If readers
of this audit report are concerned with the inherent risks arising from electronic data
communication they should refer to the original published hard copy of the electricity
distribution disclosures and related audit report dated 14 December 2012 to confirm the
information included in the electricity distribution disclosures published on this website.

Legislation in New Zealand governing the preparation and dissemination of financial
information may differ from legislation in other jurisdictions.
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