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SCHEDULE 13

FORM 1- CERTIFICATE FOR DISCLOSED INFORMATION

Pursuant to Requirement 11(1)

We, Christopher Ian Menzies TURNER and Ian Francis IffARNEY, directors of
Network Tasman Limited certify that, having made all reasonable enquiry, to the best of
our knowledge, the following attached audited information ofNetworl( Tasman Limited
prepared for the puroses of requirement 3,4,6 and 7(5) of the Commerce Commssion's
Electricity Distribution (Information Disclosure) Requirements 2008 complies with those
Requirements -

(i) Report FSI: Regulatory Profit Report;

(ii) Report FS2: Regúlatory Asset and Financing Report;

- ---(iii)-Report FS3:Regulatory Tax Allowance-Report;

(iv) Report A VI: Anual Regulatory Valuation Roll-Forward Report;

(v) Report AV2: Valuatiol1 Disclosure by Asset Class (for System Fixed Assets);

(vi) Report AV3: System Fixed Assets Replacement Cost Roll-Forward Report;

(vii) Report AV4: Merger or Acquisition Regulatory Asset Base Disclosure;

(viii) Report MP1: Network Information Report;

(ix) Report MP2: Performance Measures Report;

(x) Report MP3: Price and Quality Report; and

(xi) Report AMI: Expenditure Forecasts and Reconciliation.

'v ÁC/(~..~ Æ~
Christopher lan Menzies Turner lan Francis Kearney

Dated:
~ ~ 11¡. ß;o r
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Network Tasman Limited
Financial Performance Measures

1~i'~;'jE."":?,:~k,:~'.ih~i!¡t'òi.~"i.~,,:i¿q~,,j)f.ii,,~~';:./f,ii.~~:Efficiency Measures¡Calculatlon,t~'¡i~¥!f;r!i:'f~::t':L.¡i0t:ti'0':_",:itt_,*$:;f#~)pa:".",.;~?:i,;c" I

Direct line cost per kilometer

Maintenance & operations
Accident Insurance
Advertising & Promotions
Accounting & Taxation Fees
Audit Fees
Bad Debts
Bank Charges
Building Operating Costs
Communications Costs
Consultancy Fees
Contract Services
Directors Fees
Donations
Easementcosts
Fringe Benefit Tax
General Expenses
Industry compliance costs
Insurance
Internal rental charge
Legal Fees
Motor Vehicle Expenses
Postage & Freight
Rates
Repairs & Maintenance
Salaries
Staff training & conferences
Subscriptions & Publications
Travel & Accommodation

3,024,961
12,629
18,347

o
o
o
o

882
o

55,502
130

o
o
o

13,061
o
o
o
o
o

41,284
o

17,979
55,804

1,219,675
15,680
57,035
9,440

System Length (km)

System length (this year) 3,312
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Indirect line costs per consumer

Maintenance & operations
Accident Insurance
Advertising & Promotions
Accounting & Taxation Fees
Audit Fees
Bad Debts
Bank Charges
Building Operating Costs
Communications Costs
Consultancy Fees
Contract Services
Directors Fees
Donations
Easementcosts
Fringe Benefit Tax
General Expenses
Industry compliance costs
Insurance
Internal rental charge
Legal Fees
Motor Vehicle Expenses
Postage & Freight
Rates
Repairs & Maintenance
Salaries
Staff training & conferences
Subscriptions & Publications
Travel & Accommodation

o
6,718

44,924
8,545

66,410
6,129
1,726

37,928
78,863

349,225
4,469

145,583
3,100

o
1,523

48,716
127,939
115,386
123,867
23,797

43
10,596

o
21,158

747,969
15,291
1,127

10,300

Total consumers
Total consumers (this year) 35,416
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Auditor’s Independent Assurance Report
To the Board of Directors of Network Tasman Limited

Report on Network Tasman Limited’s Compliance with the Electricity 
Distribution (Information Disclosure) Requirements 2008

For the Financial Year Ended 31 March 2008

The Auditor-General is the auditor of Network Tasman Limited. The Auditor-General has
appointed me, John Mackey, using the staff and resources of Audit New Zealand, to provide 
an opinion on the compliance of the attached reports FS1 to FS3, AV1 to AV4, MP1 to MP3 
and AM4 prepared by Network Tasman Limited with the Commerce Commission’s Electricity 
Distribution (Information Disclosure) Requirements 2008 (the Requirements) for the financial 
year ended 31 March 2008. In this independent assurance report the attached reports are 
called the “disclosure information”.

Respective Responsibilities

The Board of Directors is responsible for preparing disclosure information which complies with
the Requirements.

Clause 10 of the Requirements requires the Auditor-General to provide an opinion that the
disclosure information prepared by Network Tasman Limited has complied with the 
Requirements for the financial year ended 31 March 2008.

Use of this Independent Assurance Report

This independent assurance report has been prepared solely to provide assurance that the
disclosure information prepared by Network Tasman Limited complies with the Requirements 
for the financial year ended 31 March 2008. This independent assurance report is not 
intended to be used for any purposes, other than that for which it was prepared.

Scope and Limitations of the Engagement

We conducted the engagement in accordance with the New Zealand Institute of Chartered 
Accountants International Standard on Assurance Engagements (New Zealand) 3000:
Assurance Engagements Other than Audits or Reviews of Historical Financial Information. In 
respect of disclosures of prospective financial information we conducted the engagement in
accordance with the International Standard on Assurance Engagements 3400: The Examination
of Prospective Financial Information (ISAE 3400). Where relevant, we have applied the
principles of ISAE 3400 to the disclosure of prospective non-financial information.

This independent assurance report provides assurance that the disclosure information prepared
by Network Tasman Limited complies with the Requirements. Network Tasman Limited’s 
financial statements for the year ended 31 March 2008 have been subject to audit. The audit 
opinion on the financial statements of Network Tasman Limited for the year ended 31 March 
2008 was unqualified and was dated 30 June 2008.

Our work has been planned and performed to obtain all the information and explanations we 
considered necessary in order to obtain reasonable assurance that the disclosure information 
has been presented in all material respects in accordance with the Requirements. Material 
misstatements, whether caused by fraud or error, are differences or omissions of amounts and 
disclosures that would affect a user’s overall understanding of the disclosure information 
prepared by Network Tasman Limited.



Because of the inherent limitations in evidence gathering procedures, it is possible that fraud,
error or non-compliance may occur and not be detected. As the procedures performed for this
engagement are not performed continuously throughout the financial year and the procedures
performed in respect of Network Tasman Limited’s compliance with the Requirements are 
undertaken on a test basis, our engagement cannot be relied on to detect all instances where 
Network Tasman Limited may not have complied with the Requirements. Our opinion has been 
formed on the above basis.

Basis of Opinion

Our work in respect of any historical financial and non-financial amounts and disclosures that
were audited under the financial statement audit has been limited to agreeing the amounts 
and disclosures to the underlying records and audited financial statements of Network Tasman 
Limited.

Our work in respect of historical financial and non-financial amounts and disclosures that were
not audited under the financial statement audit, has been planned and performed to obtain all 
the information and explanations we considered necessary in order to obtain reasonable 
assurance that the disclosure information has been presented in all material respects in 
accordance with the Requirements.

In the case of prospective financial and non-financial information our work has been limited to
assessing whether the information has been presented on a basis consistent with the regulatory
accounting or technical measurement requirements used for disclosures for the financial year
ended 31 March 2008 and the immediately preceding financial year, and that the 
prospective financial and non-financial information has been calculated based on source data 
provided by Network Tasman Limited. We have not performed audit procedures on the source 
data.

Independence

When carrying out the engagement we followed the independence requirements of the 
Auditor-General, which incorporate the independence requirements of the New Zealand 
Institute of Chartered Accountants. We also complied with the Independent auditor provisions 
on independence, as specified in clause 2(1) of the Requirements.

Other than the engagement and the annual audit of the Network Tasman Limited’s financial 
statements carried out on behalf of the Auditor-General, we have no relationship with or 
interests in Network Tasman Limited.

Unqualified Opinions

In our opinion, Network Tasman Limited has:

 prepared disclosure information for the financial year ended 31 March 2008 that
complies with the Requirements;

 presented the historical financial information included in reports FS1, FS2, FS3, AV1,
AV2, AV3, AV4, MP2, MP3 and AM1 for the financial year ended 31 March 2008 in 
accordance with the Requirements, in all material respects;

 compiled the historical non-financial information included in reports MP1, MP2 and 
MP3 in accordance with the guidance issued pursuant to the Requirements, and has
calculated the historical non-financial information based on unaudited source data
provided by Network Tasman Limited; and



 presented the prospective non-financial information in report MP3 on a basis consistent 
with the regulatory accounting or technical measurement requirements used for 
disclosures for the financial year ended 31 March 2008 and the immediately 
preceding financial year, and has calculated the prospective non-financial information 
based on unaudited source data provided by Network Tasman Limited.

Qualified opinion: the scope of the audit was limited due to the Board of Directors of 
Network Tasman Limited not providing us with the representations we sought

As part of an assurance engagement, we require the Board of Directors to provide us with certain 
representations about material matters for which the Board of Directors has responsibility.

The Board of Directors of Network Tasman Limited has not provided us with the representations 
we sought as to whether they kept proper records of the number and duration of faults and the 
number of customers affected by each fault to enable the complete and accurate compilation of 
the SAIDI, SAIFI and CAIDI statistics included in report MP3.  

In our opinion, except for any issues that might have arisen had we been able to obtain 
sufficient evidence concerning those records which relate to the SAIDI, SAIFI and CAIDI 
statistics, Network Tasman Limited kept proper records to enable the complete and accurate 
compilation of required information, in all material respects, as far as appears from our 
examination of those records.

In this respect alone, we did not obtain all the information and explanations that we required.

John Mackey
Audit New Zealand
On behalf of the Auditor-General
PO Box 2, Christchurch

7 April 2009

Matters relating to the electronic presentation of the disclosure information

This independent assurance report relates to the disclosure information of Network Tasman Limited (the 
company) made pursuant to the Commerce Commission’s Electricity Distribution (Information Disclosure)
Requirements 2008 for the year ended 31 March 2008 included on the company’s website. The company’s 
Board of Directors is responsible for the maintenance and integrity of the website. We have not been 
engaged to report on the integrity of the website. We accept no responsibility for any changes that may 
have occurred to the disclosure information since it was initially presented on this website. 

The independent assurance report refers only to the disclosure information named above. It does not 
provide an opinion on any other information which may have been hyperlinked to/from this disclosure 
information. If readers of this report are concerned with the inherent risks arising from electronic data 
communication they should refer to the published hard copy of the disclosure information and related 
independent assurance report dated 7 April 2009 to confirm the information included in the disclosure 
information presented on this website.

Legislation in New Zealand governing the preparation and dissemination of financial information may differ 
from legislation in other jurisdictions.




